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5RXQG�� 

 

  
)ULGD\�QLJKW�IRRWEDOO�XQGHU�OLJKWV�–�ZKDW�PRUH�FRXOG�\RX�DVN�IRU�DV�DQ�8�V�UXJE\�SOD\HU"�5DLQ�–�FKHFN��UXQQLQJ�RXW�
WKURXJK�WKH�WXQQHO�LQ�IURQW�RI�\RXU�DGRULQJ�IDQV�–�FKHFN��WKH�VPHOO�RI�KRW�FKLSV�IURP�WKH�FDQWHHQ�ZDIWLQJ�DFURVV�WKH�
JURXQG�–�FKHFN� 
 
 :DUP�XS�ZDVQ¶W�H[DFWO\�ZDUP��DQG�WKH�H[FLWHPHQW�RI�SOD\LQJ�RQ�D�)ULGD\�QLJKW�PXVW�KDYH�JRW�WR�WKH�SOD\HUV�ZLWK�WKH�
ZRUGV�³UDEEOH´�DQG�³KHUGLQJ�FDWV´�SRWHQWLDOO\�PHQWLRQHG�� 
 
,W�ZDV�JDPH�WLPH�DJDLQVW�WKH�ROG�ULYDOV�%ULJKWRQ�� 
 
%ULJKWRQ�KDQGHG�RYHU�D�FKLOG�LQWR�RXU�FDUH�IRU�ERWK�KDOYHV�WR�HYHQ�XS�WKH�QXPEHUV��0XFK�XQOLNH�P\�RZQ�H[SHULHQFHV�
RI�WKLV�RFFXUULQJ�ZKHUH�\RX�KDQG�RYHU�DQ�XS�DQG�FRPHU��%ULJKWRQ�JDYH�XV�WKHLU�WZR�EHVW�SOD\HUV��,W�ZDV�JUHDWO\�DSSUH�
FLDWHG�� 
 
7RP��WRUQ�EHWZHHQ�KLV�SOD\LQJ�GD\V�DW�ERWK�%ULJKWRQ�DQG�2OG�&ROOV��KDG�WKH�WHDP�UXQQLQJ��WDJJLQJ��VFRULQJ�WULHV�DQG�
UHDOO\�KDYLQJ�D�FUDFN��(YHQ�LI�\RX¶UH�QRW�VFRULQJ�WKH�PRVW�WULHV�RU�WDJJLQJ�WKH�PRVW�NLGV��DV�ORQJ�DV�\RX�KDYH�D�JR��LW¶V�
ZKDW�ZH�OLNH�WR�VHH�� 
 
,W�ZDV�D�VROLG�ILUVW�KDOI�FDSSHG�RII�E\�UDELG�GHYRXULQJ�RI�RUDQJHV�–�\RX¶G�WKLQN�WKH�NLGV�KDGQ¶W�HDWHQ�DOO�VFKRRO�KROLGD\V�� 
 
7KH�VHFRQG�KDOI�VDZ�WKH�DVVLVWDQW�FRDFK�WDNH�WKH�UHLQV�RQ�WKH�ILHOG��6OLJKWO\�OHVV�RUJDQLVHG��DQG�ORWV�RI�TXHVWLRQV�RI�
³ZK\�FDQ¶W�,�NLFN�WKH�EDOO�RII��FDQ�,�JHW�WKH�EDOO�QH[W��KH�KDG�LW�ODVW�WLPH´��*RRG�WLPHV�� 
 
7KH�WHDP�GLG�D�IDQWDVWLF�MRE�RQFH�DJDLQ�RQ�WKH�WDJJLQJ�IURQW��2XU�GHIHQFH�WKLV�\HDU�KDV�EHHQ�H[FHOOHQW��7KHUH�ZHUH�
VRPH�JUHDW�SDVVHV�ZLWKLQ�WKH�SOD\�DQG�SOHQW\�RI�WULHV�VFRUHG��(UQLH�JXDUDQWHHG�PH�DIWHU�WKH�JDPH�KH�VFRUHG����RU�ZDV�
LW��"� 
 
$QG�D�VSHFLDO�PHQWLRQ�WR�$OILH�ZKR�WXUQHG���GXULQJ�WKH�ZHHN�DQG�SXOOHG�WKH�ERRWV�RQ�IRU�KLV�ILUVW�JDPH��8QOLNH�PDQ\�
NLGV�LQ�WKHLU�ILUVW�JDPH��KH�ZDV�LQ�WKH�WKLFN�RI�WKH�DFWLRQ�WDJJLQJ��UXQQLQJ��DQG�OLVWHQLQJ�WR�WKH�FRDFK��+H�HYHQ�SDVVHG�
WKH�EDOO�WR�KLV�EURWKHU�/RXLV�IRU�D�WU\��:HOO�GRQH��DQG�DOO�WKH�EHVW�IRU�D�ORQJ��VXFFHVVIXO�2OG�&ROOV�FDUHHU�� 
 
7KDQNV�WR�DOO�WKH�SDUHQWV�IRU�PDNLQJ�LW�GRZQ�RQ�WKH�ODVW�ZHHNHQG�RI�WKH�KROLGD\V��6HH�\RX�DOO�DW�WUDLQLQJ�RQ��������
:HGQHVGD\�� 
 
 
.LQG�UHJDUGV 
7RP�-RKQVWRQ 
7KDQN�\RX�IRU�3KRWRV��6LPRQ�)OLQW�DQG�.DWH�5LFH 

8�V 
%ULJKWRQ�Y�2OG�&ROOHJLDQV�� 



 

5RXQG�� 

 

 
7KH�H[FLWHPHQW�ZDV�SDOSDEOH�DV�µHYHU\RQH¶�EUDYHG�WKH�FROG�ZHW�ZHDWKHU�RQ�)ULGD\�HYHQLQJ�RXW�WR�%ULJKWRQ�  
 
0DU\�ZDV�%$&.�WKH�WHDP�ZDV�HFVWDWLF�WKDW�WKHLU�EHORYHG�FRDFK�ZDV�EDFN�WR�OHDG�WKHP��0DUN�KRZHYHU�ZDV�D����������
QRWLFHDEOH�DEVHQFH�ZDV�ZH�DOO�NQRZ�KLV�IODW �UHIXVDO�WR�VWHS�RXWVLGH�WKH�(DVWHUQ�6XEXUEV�DQG�%ULJKWRQ�LV�D�OLWWOH�WRR�IDU�
:HVW��DOWKRXJK�$PD\D�WXUQHG�XS�DQG�SXW�RQ�D�YHU\�LPSUHVVLYH�GLVSOD\�RI�5XJE\��$JDLQ�MHDQV�ZHUH�D�PXVW�DV�ZHOO�DQG�
JXPERRWV��UDLQ�MDFNHWV��XPEUHOODV�DQG�DQ\�ZDUP�FORWKHV�\RX�FRXOG�ILQG�  
 
7KH�NLGV�ZDUPHG�XS�DV�EHVW�WKH\�FRXOG�LQ�VXFK�FRQGLWLRQV�DQG�WKH�SDUHQWV��JXDUGLDQV�DQG�VXSSRUWHUV�KXGGOHG�DURXQG�
HDFK�RWKHU�WU\LQJ�WR�VWD\�GU\�DQG�ZDUP�  
 
7KH�JDPH�ZDV�DIRRW��LW�ZDV�JRLQJ�WR�EH�D�JDPH�RI�DWWULWLRQ�DV�ERWK�WHDPV�KDG�D�IXOO�VTXDG��7KHUH�ZDV�D�ORW�RI�EDFN�DQG�
IRUWK��WKH�UHI�DOORZLQJ�WKH�JDPH�WR�IORZ�DV�PXFK�DV�SRVVLEOH��0DU\�OHDG�IURP�WKH�EDFN��GLUHFWLQJ�SOD\HUV�DV�RQH�ZRXOG�
GLUHFW�DQ�RUFKHVWUD��7KHUH�ZHUH�VRPH�OLQH�EUHDNV�IURP�SOD\HUV�ZLWK�JRRG�VXSSRUW�FRPLQJ�IURP�+DUYH\��-DPLH�DQG����
-DFR��5XE\�PDGH�VRPH�JUHDW�WDFNOHV�DV�ZHOO�DV�=DUD�DQG�+HQU\��/HR�PDGH�VRPH�JUHDW�SURELQJ�UXQV�DOO�WKURXJKRXW�WKH�
JDPH��7KHUH�ZDV�RQO\�D�FRXSOH�RI�WULHV�VFRUHG�LQ�WKH�ILUVW�KDOI� 
 
+DOIWLPH�ZDV�YHU\�GLIIHUHQW�IURP�ODVW�ZHHN��0DU\�JHQWO\�HQFRXUDJLQJ�WKH�NLGV�WR�FOLPE�WR�JUHDWHU�KHLJKWV��,W�ZRUNHG��
WKH\�DOO�FDPH�RXW�ILULQJ��&XOOHQ�DJDLQ�PDNLQJ�JURXQG�XS�WKH�VLGH��-DFRE�DQG�5RU\�PDNLQJ�ELJ�UXQV�XS�WKH�PLGGOH��-RDK�
WDFNOLQJ�DQG�WDFNOLQJ�DQG�WDFNOLQJ��-DVPLQH�VKRZHG�VRPH�JUHDW�VNLOO�UXFNLQJ�WKLV�ZHHN��,QG\�JRW�LQWR�HYHU\WKLQJ�VKH�
SRVVLEO\�FRXOG��$PD\D�SOD\HG�KHU�KHDUW�RXW�  
 
7KH�JDPH�HQGHG�LQ�D�GUDZ��EXW�DJDLQ�IURP�WKH�PRVW�HQWHUWDLQLQJ�JUDGH�LQ�$XVWUDOLD�HYHU\RQH�LQYROYHG�ZDONHG�RII�WKH�
ILHOG�EHDPLQJ��VRGGHQ�DQG�ZRUQ�RXW�UHDG\�IRU�WKHLU�ZHOO�GHVHUYHG�KRW�FKLSV�  
 
$Q�HQWKXVHG�VXSSRUWHU 

8�V 
%ULJKWRQ�Y�2OG�&ROOHJLDQV�� 



 

5RXQG�� 

 

8��V 
%ULJKWRQ�Y�2OG�&ROOHJLDQV�� 

2XU�YHU\�ILUVW�QLJKW�JDPH�KDG�XV�DOO�YHU\�H[FLWHG�GHVSLWH�WKH�UDLQ��%ULJKWRQ¶V JURXQG�ZDV�OLW�XS�LQ H[SHFWDWLRQ��UHDG\�IRU�
VRPH�JUHDW�5XJE\�  
 
6R WRR ZDV�WKH %ULJKWRQ 8QGHU����VTXDG��6KHZ��WKH\�ZHUH�VWURQJ�IURP�WKH�NLFN�RII� 7KHLU�YLVLEOH VWUXFWXUH�DQG�SRVLWLRQ�
DO�SOD\ LPSUHVVLYH��7KH\ ZRUNHG�FRKHVLYHO\��ZHUH�LQFUHGLEO\�VWURQJ�LQ�GHIHQFH�DQG�GRPLQDWHG�WKH�SOD\�  
 
1RW�WR�EH RXWGRQH�2OG &ROOHJLDQV IRXJKW�KDUG��ZRUNLQJ�DV�D�WHDP DQG�FRQWLQXHG�WR�PDNH VLJQLILFDQW�LPSURYHPHQWV�WR�
WKHLU�JDPH NQRZOHGJH�DQG�SOD\��7KH ILQDO�VFRUH�FHUWDLQO\�GLGQ¶W UHIOHFW WKH�HIIRUW�DSSOLHG�E\�HYHU\�SOD\HU�GXULQJ�WKH�
JDPH�����2OG &ROOHJLDQV�WRRN�WR�WKH�ILHOG�RQ�)ULGD\�DQG�HYHU\�RQH�RI�WKHP�SOD\HG�VR�ZHOO� 
 
(ZDQ��DV�RXU FDSWDLQ��ZRUNHG�KDUG��OHDGLQJ�WKH�VFUXP�DQG�ZDV�FHUWDLQO\�DQ�LPSDFW�SOD\HU�RQ�ILHOG��5LJKW�IURP�WKH�NLFN�
RII�(ZDQ�KDG�JUHDW�KDQGV�DQG�KLV�EDOO�FRQWURO�ZDV�VROLG��5XQQLQJ�VWUDLJKW�DQG�PDNLQJ�PHWUHV� 
 
$VWRQ�FOHDUO\�KDG�KLV�:HHW-D-EL[�IRU�EUHDNIDVW��+H�NLFNHG�OLNH�D�ERVV��PDNH�VRPH�EULOOLDQW�UXQV��FKDVLQJ�GRZQ�SOD\HUV�LQ�
GHIHQFH�DQG�UDQ�OLNH�ZLQG�LQ�DWWDFN��'HVSLWH�WDNLQJ�D�FRXSOH�RI�LPSUHVVLYH�JURXQG�VKDNLQJ�KLWV�$VWRQ�ERXQFHG�XS�DQG�
NHSW�JRLQJ��)URP�OLWWOH�WKLQJV�ELJ�WKLQJV�JURZ� 
 
7KHUH�LV�VWLOO�D�ORW�RI�µEHHV�DURXQG�WKH�KRQH\SRW¶�LQ�SOD\�EXW�RXU�SOD\HUV�DUH LPSURYLQJ�HYHU\�JDPH�DQG�ZH DUH�UHDOO\�
VHHLQJ�WKHP�EHJLQ�WR�WUXVW�HDFK�RWKHU�DQG�JURZ�DV�D�XQLW� 6WUXDQ�SOD\HG�RXW�RI�KLV�VNLQ�DV�GLG�+HQU\�5H\QROGV� )HOLSH�LQ�
6FUXP�+DOI�KDG�VRPH�JRRG�SDVVLQJ�DQG�JUHDW�FRQWURO�RI�WKH�VFUXP� 7RQDW��RQFH�DJDLQ�PDNLQJ�LQFUHGLEOH�UXQV� 2QH�RI�
WKH�EHVW�WDFNOHV�ZDV�)LOLSH�DQG�$VWRQ¶V�GRXEOH�KLW�WDNLQJ�GRZQ�%ULJKWRQV¶�ELJJHVW�SOD\HU�LQ�WKH ILUVW�KDOI� 6LG�WLUHOHVVO\�
WDFNOHG�DQ\RQH�DQG�HYHU\RQH WKURXJKRXW�WKH�JDPH��JDLQLQJ�JURXQG�DQG�ZDV�LQVWUXPHQWDO�LQ�QRW�OHWWLQJ�%ULJKWRQ¶V VFRUH�
UXQ�DZD\� 
0RPHQWV�RI MR\« 
 
:DWFKLQJ�WKH�EDOO�PDNH�LW�DOO�WKH�ZD\�WR�WKH�ZLQJ�-�0RUH�WKDQ�RQFH� 
7DFNOLQJ SUDFWLFH�RQ�:HGQHVGD\¶V�VKRZLQJ�XS�LQ�WKH�JDPH��7KH�WDFNOLQJ�ZDV�HSLF�-�IURP HYHU\RQH�  
+DQQDK��WKH�RQO\�JLUO�RQ�ILHOG��ILHUFH�LQ�WKH�UXFN�  
%URGLH�VPDVKLQJ�LW�LQ�GHIHQFH� 
-REH¶V�UHVLOLHQFH� 
&RPPXQLFDWLRQ��7KHUH�DUH�VRPH�UHDO�OHDGHUV�HPHUJLQJ�� 
 
:H�DUH�VR�SURXG�RI�WKH�WHDP��WKH\�DUH�JURZLQJ�FRKHVLYHO\�WRJHWKHU��ZLWK�JUHDW�GHIHQFH�SOD\��HPHUJLQJ�OLQH�VWUXFWXUH��
IDQWDVWLF�VXSSRUWLYH�SOD\�DQG�VLJQLILFDQW�LPSURYHPHQWV�LQ�UXQQLQJ�VWUDLJKW� 
 
7KH�2OG�&ROOHJLDQV�DZDUGV�IRU�5RXQG���  
+HQU\�5H\QROGV�-�%HVW�RQ�*URXQG 
6WUXDQ�&RZH�-�%HVW�7DFNOHU 
$VWRQ�$SWHG�-�0RVW�,PSURYHG 
1H[W�ZHHN�ZH�SOD\�3RUW�DW�3RUW      7KDQN�\RX�IRU�3KRWRV��-D\H�*RUGRQ�DQG�.DWH�5LFH 
 

 
 



 

5RXQG�� 

 

:H�NQHZ�%ULJKWRQ�ZRXOG�EH�WRXJK�RSSRVLWLRQ�DQG�WKDW�ZH�QHHGHG�WR�EH�DW�RXU�EHVW� �7KLV�ZDV�PDGH�D�ELJJHU���������
FKDOOHQJH�ZLWK�WKH�ORVV�RI�WHDP�FDSWDLQ��=DFN��WR�&29,'� �6DGO\�LW�ZDV�QRW�WR�EH�RXU�ZHHN��DQG�WKH�ILQDO�VFRUH�GLG�QRW�
WUXO\�UHIOHFW�WKH�QDWXUH�RI�WKH�JDPH� 

%ULJKWRQ�VWDUWHG�VWURQJ�DQG�WRRN�FRQWURO�HDUO\��SXWWLQJ�XV�RQ�WKH�EDFN�IRRW� �7KH\�PRYHG�WKH�EDOO�ZHOO�DQG�ZH�ZHUH�QRW�
PDWFKLQJ�WKHP�DW�WKH�EUHDNGRZQ� �7KLV�OHG�WR�DQ�HDUO\�WU\�DW�WKH�ZURQJ�HQG� �3HUKDSV�VWLOO�WLHG�IURP�WKH�HDUO\�NLFN�RII��
EXW�WKLV�VHHPHG�WR�MROW�WKH�WHDP�DZDNH� �2OOLH�PDGH�D�JRRG�UXQ�XS�WKH�ULJKW�ZLQJ�DQG�ZH�VXGGHQO\ ZHUH�SOD\LQJ�ZLWK�
LQWHQW� �%ULJKWRQ�VXUJHG�GRZQ�WKH�ILHOG�RQO\�WR�EH�FXW�VKRUW�E\�D�WU\�VDYLQJ�WDFNOH�IURP�3DWULFN��KLV�ILUVW�RI�WKUHH�IRU�WKH�
GD\��LQ�WKH�FRUQHU��:H�ZRUNHG�EDFN�LQWR�WKH�PLGGOH�RI�WKH�ILHOG�ZLWK�VRPH�FRPPLWWHG�UXFNLQJ� �$GDP�SLFNHG�XS�IURP�
WKH�EDFN�RI�D�VFUXP�RQ�WKH�KDOI�ZD\�OLQH��PDNLQJ�\DUGV�GRZQ�WKH�ZLQJ� �0RUH�VWURQJ�UXFNLQJ�DOORZHG�XV�WR�PDLQWDLQ�
SRVVHVVLRQ��DQG�WKH�IRUZDUGV�NHSW�LW�WLJKW� �%LOO\�KDG�WZR�SLFN�DQG�JRHV��WKH�VHFRQG�JHWWLQJ�KLP�RYHU�WKH�OLQH�IRU�RXU�ILUVW�
WU\�RI�WKH�PDWFK� �6RRQ�DIWHU��7DQDOL�VKRZHG�KRZ�GDQJHURXV�VKH�FDQ�EH�ZLWK�EDOO�LQ�KDQG�ZLWK�D�VWURQJ�UXQ�RQ�WKH�
ULJKW� �6KH�PDQDJHG�WR�EHDW�D�FRXSOH�RI�GHIHQGHUV�EHIRUH�JHWWLQJ�FDXJKW�LQ�WKH���� �'HVSLWH�WKLV��ZH�VSHQW�WKH�ILQDO���RI�
WKH�KDOI�FDPSHG�LQVLGH�RXU�RZQ���� �%ULJKWRQ�VKLIWHG�WKH�EDOO�ZHOO�WR�WKH�RXWVLGH�EDFNV�EXW�VRPHKRZ�ZH�PDQDJHG�WR�
NHHS�WKHP�RXW�IRU�PXOWLSOH�SKDVHV� �(YHQWXDOO\�WKH�SUHVVXUH�ZDV�WRR�PXFK��EXW�ZH�ZHUH�UHDOO\�LPSUHVVHG�ZLWK�WKH�ZD\�
ZH�GHIHQGHG� 

7KH�KDOI�WLPH�VFRUH�ZDV���-��GRZQ� �$SDUW�IURP�WKH�ILUVW��-��PLQXWHV��ZH�PDWFKHG�%ULJKWRQ�DQG�SOD\HG�ZLWK�HQHUJ\�
DQG�LPSDFW��JHWWLQJ�WR�WKH�EUHDNGRZQ�ZHOO�DQG�UHF\FOLQJ�WKH�EDOO� �'HIHQVLYHO\�ZH�DEVRUE�D�ORW�RI�SUHVVXUH��HYHQ�LI�DW�
WLPHV�LW�ZDV�SDQLF�VWDWLRQV�VWXII� 

,W�ZDV�FUXFLDO�ZH�JRW�D�TXLFN�VWDUW�DIWHU�WKH�EUHDN��DQG�ZH�JRW�MXVW�WKDW� �:LOO�7��KDG�D�VROR�UXQ�IURP�LQVLGH�RXU�RZQ�KDOI��
EHDWLQJ�VHYHUDO�GHIHQGHUV�RQ�WKH�RXWVLGH��IO\LQJ�GRZQ�WKH�ULJKW�ZLQJ�DQG�FURVVLQJ�WKH�OLQH�IRU�RXU�VHFRQG�VFRUH� �+H�
VKRZHG�JRRG�DZDUHQHVV�WR�PDNH�WKH�FRQYHUVLRQ�HDVLHU��DQG�(OOLV�VORWWHG�WKH�H[WUD���SRLQWV� �)URP�WKH�UHVXOWDQW�UHVWDUW�
0D[�PDGH�D�QRZ�VLJQDWXUH�FKDUJH��IROORZHG�XS�E\�'DQLHO��VWUDLJKW�WKURXJK�WKH�GHIHQVH� �7KH�IRUZDUG�SDFN�VKRZHG�
KRZ�ZHOO�WKH\�DUH�GHYHORSLQJ�DV�D�XQLW�ZLWK�D�GRPLQDQW�VFUXPPLQJ�SHUIRUPDQFH��ZLQQLQJ�WZR�DJDLQVW�WKH�KHDG��DQG�
KROGLQJ�VWURQJ RQ�RXU�RZQ�IHHG� �:H�FHUWDLQO\ RXWVKRQH�WKH�RSSRVLWLRQ�LQ�WKLV�DUHD��(OOLV��DW�IO\�KDOI��SXW�LQ�DQ������������
RXWVWDQGLQJ�HIIRUW��FRYHULQJ�WKH�ZKROH�ILHOG�DQG�OD\LQJ�WDFNOH�DIWHU�WDFNOH� �+RZHYHU��DIWHU�DERXW����PLQXWHV�WKH���������
FRQVWDQW�SUHVVXUH�IURP�%ULJKWRQ�EHJDQ�WR�ZHDU�XV�GRZQ�� �7KH\�NHSW�PDNLQJ�JURXQG�RXW�ZLGH�DQG�RXU�WDFNOLQJ�ZDV�
EHFRPLQJ�OHVV�HIIHFWLYH� �1RW�WR�WDNH�DQ\WKLQJ�DZD\�IURP�D�TXDOLW\�VLGH��EXW�ZH�OHW�WKHP�VFRUH�D�IHZ�HDV\�WULHV�LQ�WKH�
ILQDO�PRPHQWV�RI�WKH�JDPH� 

7KH�GLIIHUHQFH�RQ�WKH�GD\�ZDV�LQ�HDFK�WHDP
V DELOLW\�WR�VXVWDLQ�WKHLU�OHYHO�RI�SOD\��DQG�ZKLOH�ZH�PDQDJHG���-���
PLQXWHV�DOO�XS��%ULJKWRQ�ZHUH�PRUH�FRQVLVWHQW� �:LWK�D�E\H�QH[W�URXQG�ZH�ZLOO�EH�ZRUNLQJ�RQ�RXU�PDWFK�ILWQHVV��DQG�RQ�
WLJKWHQLQJ�XS�D�IHZ�DUHDV�UHDG\�WR�IDFH�D�GDQJHURXV�(OL]DEHWK�VLGH� 

&KHHUV�0LNH          7KDQN�\RX�IRU�3KRWRV��%H[�(OOLV�DQG�.DWH�5LFH 

8��V 
%ULJKWRQ����Y�2OG�&ROOHJLDQV��� 



 

5RXQG�� 

 

6XQVKLQH�IROORZLQJ�HDUO\�UDLQ�VHW�WKH�VFHQH�DJDLQ�IRU�D�SHUIHFW�GD\�IRU�5XJE\�� 
 
:LWK�QHDUO\�D�IXOO�FRQWLQJHQW�DQG�D�KLVWRU\�RI�WLJKW�JDPHV�DJDLQVW�%ULJKWRQ�RYHU�UHFHQW�\HDUV��WKHUH�ZDV�D�UHDO�DLU�RI�
RSWLPLVP�FRPLQJ�LQWR�WKLV�PDWFK��)ROORZLQJ�ODVW�ZHHNV�VFRUH�DJDLQVW�2QNDV��ZH�QHZ�%ULJKWRQ�ZRXOG�EH�IHHOLQJ�������
FRQILGHQW�DQG�VR�WKH�NH\�ZDV�WR�WDNH�LW�WR�WKHP�HDUO\�DQG�DJDLQ�VHW�GRXEW�LQWR�WKH�RSSRVLWLRQV�PLQG��LW�ZDV�WKHLU�JDPH�
WR�ORVH��DQG�ZH�QHHGHG�WKHP�WR�IHHO�WKH�SUHVVXUH�DV�ZH�QHZ�WKH�FUDFNV�ZRXOG�FRPH� 
 
)URP�ORRNLQJ�DW�UHVXOWV�IURP�SUHYLRXV�JDPHV�WKLV�VHDVRQ�LW�ZDV�FOHDU�WKDW�WKH�%ULJKWRQ�FHQWUHV�ZHUH�NH\�WR�WKHLU�DWWDFN��
FRQWDLQ�WKHP�DQG�ZH�KDYH�RSSRUWXQLW\�WR�FRQWURO�WKH�JDPH��7KH�JDPH�VWDUWHG�ZHOO�DQG�ERWK�WHDPV�WHVWHG�HDFK�RWKHU�
RXW�LQ�ERWK�DWWDFN�DQG�GHIHQFH��LW�KRZHYHU�GLGQ¶W�WDNH�ORQJ�IRU�%ULJKWRQ�WR�VSUHDG�LW�ZLGH�JLYLQJ�WKHLU�QR�����RSSRUWXQLW\�
WR�VFRUH�RXW�ZLGH��$V�SHU�ODVW�ZHHN�WKLV�ZDV�DJDLQVW�WKH�SOD\�DQG�DJDLQ�2&�EHOLHYHG�ZH�FRXOG�WDNH�FRQWURO� 
 
7KH�JDPH�FRQWLQXHG�EDFN�DQG�IRUWK�ILQDOO\�SURYLGLQJ�RSSRUWXQLW\�IRU�7KRPDV�WR�FURVV�WKH�OLQH�IROORZLQJ�D�SUHVVXUH�NLFN�
E\�0DQXHO��%RWK�WHDPV�EDWWOHG�LW�RXW�WKURXJK�WR�KDOI�WLPH�ZLWK�ERWK�VLGHV�FURVVLQJ�RQFH�PRUH�EHIRUH�WKH�KDOI�WLPH���
KRRWHU�WDNLQJ�WKH�VFRUH�WR���-���DW�WKH�KDOI�WLPH�EUHDN� 
 
2&�ZHUH�IHHOLQJ�FRQILGHQW��DQG�LW�ZDV�REYLRXV�%ULJKWRQ�ZHUH�D�OLWWOH�VKHOO�VKRFNHG�ZLWK�WKH�JDPH�VR�IDU�DQG�WKH�VW\OH�RI�
UXJE\�2&�ZHUH�SOD\LQJ��7KHUH�ZDV�UHDO�RSSRUWXQLW\�WR�WDNH�KROG�RI�WKLV�JDPH�LI�WKH�VWUXFWXUH�DQG�VWUDWHJLHV�ZHUH���
PDLQWDLQHG�� 
 
2&�VHHPHG�WR�ORVH�VRPH�LQWHQVLW\�LQ�WKH�VHFRQG�KDOI�ZLWK�%ULJKWRQ�ILQGLQJ�WKH�JDSV�DQG�WKHLU�FHQWUHV�PDNLQJ�KROHV�
DQG�VFRULQJ�WZLFH�EHIRUH�2&�ZHUH�DEOH�WR�UHVSRQG��2&�RQFH�DJDLQ�VWDUWHG�WR�ILQG�WKHLU�JURRYH�ODWH�LQ�WKH�VHFRQG�KDOI�
KRZHYHU�WKH�GDPDJH�KDG�EHHQ�GRQH�EHIRUH�WKH�JDPH�ZDV�VWRSSHG���PLQXWHV�HDUO\�WR�DOORZ�WKH�QH[W�JDPH�WR�VWDUW�RQ�
WLPH�� 
 
2YHUDOO��LW�ZDV�D�VROLG�FRPH�EDFN�IURP�WKH�SUHYLRXV�ZHHN��WKHUH�ZHUH�FHUWDLQO\�RSSRUWXQLWLHV�IRU�2&�WR�FRQWURO�WKLV�
JDPH�KRZHYHU�VRPH�GHFLVLRQ�PDGH�XQGHU�SUHVVXUH�DQG�ORVV�RI�LQWHQVLW\�E\�WKH�IRUZDUGV�LQ�WKH�VHFRQG�KDOI�FRXJKHG�
XS�WKH�EDOO�WR�HDVLO\�UHVXOWLQJ�LQ�ORVV�RI�JURXQG�DQG�RU�WULHV�WR�%ULJKWRQ� 
 
)LQDO�VFRUH�GRZQ���-����7KRPDV��+DUU\�DQG�(]UD�FURVVLQJ�WKH�OLQH�DIWHU�VRPH�JUHDW�WHDP�SKDVHV��&UDLJ�ILQDOO\�JRW�WR�
VKRZ�XV�KLV�FDSDELOLW\�ZLWK�VRPH�VWURQJ�UXQV��DQG�0LFKDHO�GURSSHG�EDFN�LQ�IURP�6DXGL�$UDELD�IRU�D�FDPHR�DQG�
VKRZHG�KH�KDGQ¶W�ORVW�KLV�SDFH�RU�GHIHQVLYH�VNLOOV� 
 
&HUWDLQO\��WKLQJV�WR�ZRUN�RQ�RYHU�WKH�QH[W�WZR�ZHHNV��E\H�WKLV�ZHHN��EHIRUH�WKH�KRPH�JDPH�DJDLQVW�(OL]DEHWK�ZKR�DUH�
UHSRUWHGO\�TXLWH�D�SK\VLFDO�VLGH� 
 
6RPH�NH\�PHVVDJH�WRQLJKW�DW�WUDLQLQJ�ZHUH�LQGLYLGXDO�ILWQHVV�DQG�DVNLQJ�WKH�VTXDG�WR�PDNH�WKH�HIIRUW�WR�IRFXV�RQ����
ILWQHVV�RXWVLGH�RI�WUDLQLQJ��ZDWFK�VRPH�UXJE\�PDWFKHV�WR�VHH�KRZ�WKHLU�UHVSHFWLYH�SRVLWLRQV�UHDFW�DQG�SHUIRUP�DQG�DOO�
EH�DW�WUDLQLQJ�WZLFH�D�ZHHN��$V�PHQWLRQHG�ODVW�ZHHN�LW�LV�GLIILFXOW�WR�UXQ�WHDP�WUDLQLQJ�ZKHQ�SOD\HUV�GRQ¶W�WXUQ�XS�DQG�RU�
GRQ¶W�LQIRUP�%ULDQ�WKDW�WKH\�ZLOO�QRW�EH�DW�WUDLQLQJ�EHIRUHKDQG� 
&DPHURQ 

8��V 
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+HDGLQJ�GRZQ�WR�%ULJKWRQ�RQ�D�GUL]]O\�FRROHU�GD\�WR�SOD\�D�ZHOO�GULOOHG�DQG�KHDYLO\�VWRFNHG�%ULJKWRQ�8���WHDP�ZDV�
DOZD\V�JRLQJ�WR�EH�D�FKDOOHQJH���7KH�2OG�&ROO¶V�WHDP�DUH�UHDOO\�VWDUWLQJ�WR�ERQG�DV�D�XQLW�DQG�LW�ZRXOG�UHTXLUH�VROLG�
WHDP�ZRUN�DQG�VXSSRUWLQJ�HDFK�RWKHU�WR�WDNH�DZD\�D�ZLQ���$V�H[SHFWHG�WKH�%ULJKWRQ�ER\V�FDPH�RXW�ILUHG�XS�DQG�LW�ZDV�
WLPH�WR�WHVW�2OG�&ROO¶V�GHIHQVLYH�XQLW���,W�ZDV�LPSUHVVLYH��� 
 
7KH�WDFNOLQJ�ZDV�IHURFLRXV�DQG�ZH�UHIXVHG�WR�JLYH�XS�DQ\�VSDFH���:LWK�WKH�FRQILGHQFH�RI�KROGLQJ�WKHP�RXW�2OG�&ROO¶V�
VWDUWHG�WR�DWWDFN�DQG�ZLWK�D�VROLG�UXQ�IURP�-DNH��D�VZHHW�ORRS�DQG�7\VRQ�EHLQJ�LQ�WKH�ULJKW�VSRW�WKH�EDFNV�ZRUNHG�ZHOO�
WR�SXW�0U�+D]]DUG�RYHU�WKH�OLQH�WR�RSHQ�WKH�EDWWLQJ���,YDQ�WKHQ�VXUSULVHG�WKH�FURZG�DV�KH�SOXFNHG�RXW�D�EHDXWLIXO�LQWHU�
FHSW�DQG�UDQ�LW�RYHU�IRU�D�WU\��ZKLFK�KH�FOLQLFDOO\�FRQYHUWHG�WR�SXW�VRPH�SUHVVXUH�RQ�WKH�VFRUH�ERDUG�ZLWK�D���-��RSHQ�
LQJ�KDOI�IRU�2OG�&ROO¶V���7KH�GHIHQVLYH�SUHVVXUH�E\�WKH�ER\V�IRUFHG�NQRFN�RQV�DQG�IUXVWUDWHG�%ULJKWRQ�DV�WKH\�ZHQW�LQWR�
WKH�FKDQJH�URRPV�DW�KDOI�WLPH�ZLWKRXW�D�SRLQW� 
 
7KH�VHFRQG�KDOI�VWDUWHG�ZLWK�$UFKLH�WDNLQJ�WKH�FDWFK�DQG�SXWWLQJ�LQ�D�JRRG�UXQ�DQG�-DNH�SXW�RQ�D�PRQVWHU�WDFNOH�\RX�
FRXOG�KHDU�RQ�%ULJKWRQ�5RDG���)LQDOO\��%ULJKWRQ�EURNH�WKURXJK�DQG�VFRUHG�WKHLU�ILUVW�SRLQWV�DQG�LW�ZDV�D�UHDO�EDWWOH�ZLWK�
ERWK�WHDPV�JDLQLQJ�JURXQG�EXW�EHLQJ�KHOG�XS�RQ�WKH�WU\�OLQH��,YDQ�RYHUFDPH�WKH�GHIHQVH�ZLWK�VRPH�FOHYHU�NLFNLQJ�DQG�
HQGHG�XS�FRQYHUWLQJ�D�FRXSOH�RI�SHQDOWLHV�ZLWK�VRPH�VZHHW�VWULNLQJ�RI�WKH�EDOO���,YDQ�SOD\HG�D�EOLQGHU�DQG�ZDV�093�IRU�
WKH�JDPH���-DNH�FRQWLQXHG�WR�WDFNOH�KDUG�DQG�ZDV�EHVW�WDFNOHU�IRU�WKH�GD\�� 
 
6RPHUOHG�DQG�7\VRQ�ERWK�VKRZHG�VRPH�UHDO�FDSWDLQ�VSLULW�E\�OHDGLQJ�IURP�WKH�IURQW�DQG�VKRZLQJ�WKH�ZD\�ZLWK�VRPH�
JUHDW�SDVVDJHV�RI�SOD\� 
 
7KH�2OG�&ROO¶V�WHDP�LV�UHDOO\�VWDUWLQJ�WR�ERQG�DQG�ZLWK�VRPH�EULOOLDQW�WHDP�SOD\V�DQG�XQLWHG�GHIHQVH�ZH�ZLOO�EH�WKH�WHDP�
WR�EHDW�WKLV�VHDVRQ��7KH�PRUH�ZH�WUDLQ�WRJHWKHU�DV�D�IXOO�WHDP�WKH�EHWWHU�WKH�XQLW�VR�ORRN�IRUZDUG�WR�VHHLQJ�WKH�ERQG�
VWUHQJWKHQ�DW�7UHJHQ]D�RQ�0RQGD\�DQG�:HGQHVGD\�QLJKWV� 
 
7RP�5LFKDUGVRQ         7KDQN�\RX�IRU�3KRWRV��&DPHURQ�+D]]DUG 
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7KLV�ZHHN�WKH�ER\V�LQ�WKH�UHG�DQG�EOXH�PDGH�WKHLU�ZD\�VRXWK�WR�SOD\�FOXE�ULYDOV�%ULJKWRQ�IRU�D�WRS�RI�WKH�WDEOH�FODVK��
:LWK�WHQVLRQ�IURP�WKH�PRPHQW�WKH�ODGV�JRW�WR�WKH�JURXQG�WKH�SOD\HUV��FRDFKHV�DQG�FURZG�NQHZ�WKH\�ZHUH�LQ�IRU�D�KXJH�
JDPH��7R�VWDUW�RII�ERWK�FOXEV�VKDUHG�D�JUHDW�PRPHQW�WRJHWKHU�VKDULQJ�D�PLQXWH�VLOHQFH�IRU�.DWH�5REHUWVRQ�PRWKHU�RI�
3OD\HU�1RDK�5REHUWVRQ�ZKR�UHFHQWO\�SDVVHG�DZD\ � 

 
7KH�ILUVW�SDUW�RI�WKH�JDPH�VDZ�D�WLJKW�WXVVOH�EHWZHHQ�ERWK�WHDPV�ERWK�VKRZLQJ�PDMRU�DJJUHVVLRQ�DQG�SXWWLQJ�LQ�VRPH�
ELJ�KLWV�DQG�JRRG�UXQV��,Q�WKH��WK�PLQXWH�1RDK�%URZQLQJ�WKUHZ�D�PDJLFDO�IOLFN�SDVV�WR�&DUO�$UQROG�ZKR�ZDV�DEOH�WR�GLYH�
LQ�WKH�FRUQHU�WR�VFRUH�RXU�ILUVW�DQG�PDNH�WKH�VFRUH��-���$IWHU�WKDW�WKH�ER\V�ZHUH�DSSO\LQJ�WKH�SUHVVXUH�RQ�%ULJKWRQ���
SXWWLQJ�WKHP�RQ�WKH�EDFN-IRRW�DQG�NHHSLQJ�LW�LQ�WKH�DWWDFNLQJ�KDOI��EXW�WR�WKHLU�RZQ�IDXOW�WKH\�FRXOG�QRW�FRQYHUW�WKHLU�
FKDQFHV�LQWR�SRLQW�RQ�WKH�ERDUG��$QG�ZDV�WKHQ�DEOH�WR�OHW�%ULJKWRQ�VFRUH�DQG�OHDYH�WKH�VFRUH�DW�KDOI�WLPH��-�� 
 
7KH�VHFRQG�KDOI�VDZ�WKH�ODGV�VWDUW�RII�ZLWK� DQ�LPPHQVH�DPRXQW�RI�SUHVVXUH�EXW�WKH�ER\V�IRXQG�WKHPVHOYHV�ZLWK�VRPH�
ZKLWH�OLQH�IHYHU�DQG�FRXOGQ¶W�VFRUH�ZLWK�WKH�RSSRUWXQLW\¶V�WKH\�KDG��:KLFK�DORXG�%ULJKWRQ�WR�SXW�RQ�D�ELJJHU�OHDG��:LWK�
WKH�ER\V�PRYLQJ�ZHOO�LQ�WKH�DWWDFNLQJ�KDOI�WKH�EDFNOLQH�VKRW�WKH�EDOO�RXW�DQG�1RDK�5REHUWVRQ�VOLG�RYHU�WKH�OLQH�ZKLFK�
&DUO�$UQROG�FRQYHUWHG�WR�PDNH�WKH�VFRUH���-����&DSWDLQ�2VFDU�*HKDQ�SOD\LQJ�ZHOO�DOO�GD\�VKRZLQJ�JUHDW�OHDGHUVKLS�
DQG�OHDGLQJ�E\�H[DPSOH�SXWWLQJ�ELJ�KLWV�RQ�WKH�%ULJKWRQ�SOD\HUV�DQG�PDNLQJ�JUHDW�JURXQG�XS�WKH�ILHOG��7KH�ODGV�ZLWK�WKH�
PRPHQWXP�WRZDUGV�WKHP�FRQWLQXHG�WR�SXVK�%ULJKWRQ��ZLWK�VRPH�JUHDW�VWUXFWXUH�+DUU\�5DII�WXUQHG�RQ�WKH�EXUQHUV�DQG�
ZDV�WDFNOHG�RYHU�WKH�OLQH�WR�VFRUH�KLV�ILUVW�WKHQ�&RQYHUWHG�E\�&DUO�$UQROG�WR�SXW�XV�EDFN�LQ�WKH�OHDG�DQG�PDNH�WKH�VFRUH�
��-����7KH�ER\V�KDYLQJ�VRPH�FDOOV�JR�DJDLQVW�WKHP�DOORZHG�%ULJKWRQ�WR�SXW�RQ�DQRWKHU�WU\�ZKLFK�PDGH�WKH�VFRUH�������
��-����7KH�ODGV�ILUHG�XS�DV�HYHU�SOD\LQJ�DV�D�WHDP�WLULQJ�RXW�%ULJKWRQ�HYHU\�PLQXWH��+DUU\�5DII�KDYLQJ�DQ�DPD]LQJ�
JDPH�SOD\LQJ�IDVW�DQG�SDVVLQJ�VRPH�JUHDWV�EDOOV�IURP�WKH�KDOIEDFN�SRVLWLRQ��7KH�ER\V�ZHUH�ULJKW�RQ�WKH�WU\�OLQH�DQG�
5\DQ�%DUORZ�ZDV�DEOH�WR�VQHDN�WKURXJK�DQG�PDNH�WKH�VFRUH���-����:LWK�PRUH�FDOOV�JRLQJ�DJDLQVW�XV�LQ�WKH�G\LQJ�
PLQXWHV�%ULJKWRQ�ZH¶UH�DEOH�WR�VFRUH�DV�WKH�WLPH�DOPRVW�ZHQW�RII��7R�PDNH�LW���-����$IWHU�WKH�PLVVHG�NLFN�IURP�%ULJKWRQ�
WKH�UHI�GHFLGHG�WR�NHHS�SOD\LQJ�ZLWK�D�KLJK�DQG�ORQJ�NLFN�IURP�&DUO�LW�ZDV�D�KXJH�NLFN�FKDVH��7KH�ODGV�ZHUH�JLYLQJ�LW�
WKHLU�DOO�WR�QRW�OHW�%ULJKWRQ�VFRUH�DQG�WKHQ�RXW�RI�QRZKHUH�+DQQR�GH�.OHUN�PDGH�DQ�LQVDQH�LQWHUFHSW�DQG�UDQ�WR�WKH�������
��PHWHU�OLQH�EXW�JRW�FDXJKW�DQG�1RDK�5REHUWVRQ�JRW�WKURZQ�WKH�EDOO�DQG�GRYH�RYHU�ZLWK�SDVVLRQ�DQG�VHDOHG�WKH�GHDO�DW�
��-���� 
:KDW�D�JUHDW�ZLQ�DV�ZH�WDNH�WRS�RI�WKH�WDEOH�DW�%ULJKWRQ¶V��
RZQ�KRPH�JURXQG� 
 
7U\¶V��1RDK�5REHUWVRQ����&DUO�$UQROG��+DUU\�5DII��5\DQ�%DUORZ 
%HVW�RQ��+DUU\�5DII��2VFDU�*HKDQ��1RDK�5REHUWVRQ  
&KHHUV�-DPDUL 
7KDQN�\RX�IRU�3KRWRV��0DUN�*UHHQ�DQG�-DPDUL 
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5RXQG���UROOHG�DURXQG�IRU�2&�
V�DQG�ZH�IDFHG�RXU�ELJJHVW�WHVW�RI�WKH�VHDVRQ�\HW� LQ�D�YHU\�VWURQJ�%ULJKWRQ�
VLGH�DZD\�IURP�KRPH��:LWK�D�WHDP�RI�IDFHV�QHZ�DQG�ROG�LQ�WKH�VTXDG�WKLV�ZHHN��DQG�SHRSOH�SOD\LQJ�LQ�QHZ�
SRVLWLRQV��ZH�ZHUH�XS�IRU�WKH�FKDOOHQJH�� 
 
)URP�WKH�JHW�JR�WKH�ER\V�ZHUH�XQGHU�WKH�SXPS�IURP�D�ZHOO�GULOOHG�%ULJKWRQ�VLGH��ZLWK�VRPH�UHDO�TXDOLW\�EH�
LQJ�VKRZQ�IURP�WKH�RSSRVLWLRQ��%XW�WKH�ER\V�VRDNHG�XS�WKH�SUHVVXUH�WR�NHHS�%ULJKWRQ�WR�D�WLJKW�PDUJLQ�
WKURXJKRXW�WKH�JDPH��5HDO�HQG�WR�HQG�VWXII�WKDW�FRXOG�KDYH�JRQH�HLWKHU�ZD\�� 
 
,W�ZDV�D�QDLO�ELWLQJ�ILQLVK��ZKHUH�WKHUH�ZHUH�UHDO�RSSRUWXQLWLHV WR�ZLQ��EXW�DODV�LW�ZDVQ
W�RXU�GD\�DQG�WKH�JDPH�
ILQLVKHG�%ULJKWRQ���-���2&�
V� 
 
6RPH�UHDO�SRVLWLYHV�WR�WDNH�WKLV�ZHHN�IURP�D�JURXS�WKDW�KDGQ
W�WUDLQHG�WRJHWKHU�XQWLO�WKH�GD\�RI�WKH�PDWFK��
:H�UROO�RQ�WR�QH[W�ZHHN�DJDLQVW�1RUWK�7RUUHQV�DZD\�� 
 
7ULHV��6PHGOH\��+RSSR��0DG�'RJ��3HWH�&URVV��-XDQ�$JXLDU��9DLLXV�/DSZRUWK�� 
 
&KHHUV 
$OH[�-HIIULHV         7KDQN�\RX�IRU�3KRWRV��$OH[�:DOZ\Q 

7KLUG�*UDGH 
%ULJKWRQ����Y�2OG�&ROOHJLDQV���� 



 

5RXQG�� 

 

<RX�VRUW�RI�ZDQW�WR�VD\�
NHHSLQJ�RQ�PRYLQJ��WKHUH
V�QRWKLQJ�WR�VHH�KHUH
��7HPSWLQJ�WR�GULYH�RQ�SDVW�WKH�7LJHUV
�IRUWUHVV��
WDNH�D�ULJKW�DW�-HWW\�5RDG�DQG�HQMR\�D�FDSSXFFLQR�DQG�WKH�EHDFK��%XW��DODV��ZH�GLG�VWRS�DQG�ZH�VHH�LW��:LWKRXW�GZHOO�
LQJ�RQ�WKH�GHWDLOV��ZH�ILHOGHG�WKH�EHVW�WHDP�ZH�FRXOG��LQFOXGLQJ�D�SUHWW\�IXOO�EHQFK��LQ�WKH�IDFH�RI�LQMXULHV��DEVHQFHV�DQG�
WKH�HYHU\�SUHVHQW�&29,'��:LWK�D�JHQHUDO�VKXIIOH�XS�WKH�JUDGHV�DV�D�UHVXOW�ZH�ZHUH�YHU\�KDSS\�IRU�WKH�VXSSRUW�RI�RXU�
TXDOLILHG�8��
V�2VFDU�*HKDQ��1R����(WKDQ�(OOLV��IODQN���-RHOL�7DYXL��RXWVLGH�FHQWUH��DQG�*X\�5DGERQH��IXOO�EDFN���DV�
ZHOO�DV�7RP�'HDNLQ��-HUYDLLXV�/DSZRUWK��)UDVHU�-DIIUD\�DQG�-DPHV�/RW]�UHVHUYLQJ��:H�ZHOFRPHG�EDFN�+HQU\�6RXWK�
FRWW��ORFN��IRU�KLV�ILUVW�PDWFK�WKLV�\HDU��DQG�'DQLHO�+DUGLQJ��ORFN���7U\RQH�6PLWK��ZLQJ���-DPHV�'HZDUV�DQG�&UDLJ�.X�
UXQDZDL�IRU�WKHLU�ILUVW�VWDUWV�ZLWK�XV��7R�EH�IDLU��ZH�KHOG�RXU�RZQ�IRU�WKH�ILUVW����RGG�PLQXWHV��:LWK�QR�VFRULQJ�DQG�QRW�
WRR�PDQ\�SHQDOWLHV��LW�ZDV�XQUHOHQWLQJO\�KDUG�ZRUN�EXW�\RX
G�H[SHFW�QRWKLQJ�OHVV��:H�KHOG�XS�RN�LQ�WKH�VFUXP�DQG�WKH�
OLQH�RXW�ZDV�ZRUNLQJ�ZHOO��)RU�DOO�WKDW�LW�ZDV�EHFRPLQJ�FOHDU�WKDW�%ULJKWRQ�ZHUH�PRUH�HIILFLHQW�WKDQ�ZH�ZHUH�DQG�ZD\�
PRUH�SK\VLFDO�XS�WKH�FHQWUH�RI�WKH�SDUN��:H�GLG�QRW�KDYH�WKH�VWRSSLQJ�SRZHU�DQG�WKH�LQHYLWDEOH�WU\��FRQYHUWHG��FDPH��
IROORZHG�LQ�TXLFN�VXFFHVVLRQ�E\�WZR�PRUH��+HDGLQJ�WR�KDOIWLPH��:LOO�6DGOHU��IO\�KDOI��WRRN�D�NQRFN�DQG�KLV�ULJKW�DUP�ZDV�
IODSSLQJ�LQ�WKH�EUHH]H�DV�D�UHVXOW��7KRVH�RI�XV�ZKR�KDYH�ZDWFKHG�:LOO�SOD\�RYHU�WKH�SDVW����\HDUV�RU�VR�NQRZ�KRZ�FRX�
UDJHRXV�KH�LV�DQG�ZHUHQ
W�VXUSULVHG�WKDW�KH�VKUXJJHG�RII�D�UHSODFHPHQW��7KLQJV�WKHQ�ZHQW�IURP�QRW�JUHDW��WR�WUDJLF�
ZKHQ�:LOO�ZDV�FDXJKW�LQ�D�KHDY\�WDFNOH�DQG�KLV�OHIW�FROODUERQH�VQDSSHG��HQGLQJ�KLV�VHDVRQ��$�PDUJLQDO�FDOO�WKHQ�KDG�
XV�UHGXFHG�WR����ZLWK�D�IHZ�PLQXWHV�WR�SOD\�XQWLO�KDOIWLPH�ZLWK�D�\HOORZ�FDUG�IRU�-HUYDLLXV�����-�QLO�DJDLQVW�DW�WKH�KDOI� 
 
:KLOH�ZH�ZHUH�VWLOO�UHJURXSLQJ�DIWHU�WKH�UHVWDUW��%ULJKWRQ�VPDVKHG�XS�WKH�PLGGOH�IRU�D�WU\��FRQYHUWHG���5HJURXS�ZH�IL�
QDOO\�GLG��$QG�WKRXJK�ZH�ZHUH�PDQDJLQJ�WR�GHQ\�%ULJKWRQ�VFRULQJ��ZH�VLPSO\�FRXOG�QRW�DSSO\�HQRXJK�SUHVVXUH�WR�GLV�
UXSW�WKHP��SXW�DQ\�GRXEW�LQ�WKHLU�PLQGV�RU�FUHDWH�WKH�PLVWDNHV�ZH�QHHGHG�WR�JLYH�XV�VFRULQJ�RSSRUWXQLWLHV��+DYLQJ�
ZHDWKHUHG�D�VFRUHOHVV����PLQXWHV�%ULJKWRQ�VFRUHG�DJDLQ�DQG�LW�ZDV�ORRNLQJ�DV�WKRXJK�ZH�ZRXOG�QRW��:LWK�D�PLQXWH�RU�
WZR�WR�SOD\��ZH�KDG�PDGH�LW�WR�DERXW����PHWUHV�IURP�WKH�WU\�OLQH�EXW�WKH�7LJHUV�UHJDLQHG�SRVVHVVLRQ��7KHQ�D�ELW�RI�OXFN��
$�ORRVH�SDVV�ZDV�VXGGHQO\�LQ�WKH�KDQGV�RI�&KHVWHU�$UPVWURQJ�ZKR�VWUROOHG�WKURXJK�WKH�%ULJKWRQ�UDQNV�WR�WKH�OLQH��7KDW�
ZUDSSHG�LW�XS�DW���-���� 
 
:KLOVW�ZH�FRXOG�QRW�ILQG�WKH�FRKHUHQFH�QHFHVVDU\�WR�WURXEOH�D�ZHOO�GLVFLSOLQHG�%ULJKWRQ�RXWILW��WKHUH�ZDV�WUHPHQGRXV�
FRXUDJH�IURP�DOO�RI�WKH�\RXQJ�SOD\HUV�DQG�WKHUH�ZHUH�H[FHOOHQW�LQGLYLGXDO�FRQWULEXWLRQV�QRWDEO\�IURP�D�IHLVW\�+DPLVK�
1DSLHU��LQVLGH�FHQWUH���7U\RQH�6PLWK�ZKR�DOZD\V�ORRNHG�GDQJHURXV�ZLWK�WKH�EDOO�LQ�KDQG�DQG�EHVW�RQ�JURXQG�&KHVWHU�
$UPVWURQJ�ZKR�ZDV�YHU\�HIIHFWLYH�MXPSLQJ�LQ�WKH�OLQH�RXW��ZDV�LQ�MXVW�DERXW�HYHU\WKLQJ�HOVH�WKDW�KDSSHQHG�DQG�VDYHG�
XV�IURP�D�VKXW�RXW�  
 
2OG�&ROOHJLDQV    %ULJKWRQ 
7ULHV�������&KHVWHU�$UPVWURQJ  7ULHV������� 
3HQDOW\�*RDOV�����    3HQDOW\�*RDOV�����    7KDQN�\RX�IRU�3KRWRV��$OH[�:DOZ\Q 

3UHPLHU�5HVHUYH�*UDGH 
%ULJKWRQ����Y�2OG�&ROOHJLDQV�� 



 

5RXQG�� 

 

2OG�&ROOHJLDQV�ZRUNHG�WR�JHW�WHUULWRU\�LQ�WKH�ILUVW����PLQXWHV��SURYLGLQJ�7UHQW�ZLWK�WKH�RSSRUWXQLW\�IRU�WZR�SHQDOW\�JRDOV�
DQG�WKH�ILUVW�VL[�SRLQWV� �%ULJKWRQ�ORRNHG�IRU�WRXFK�RII�D�SHQDOW\�RQ�WKHLU�RZQ����EXW�IRXQG�0F.LQOH\�LQVWHDG��VHWWLQJ�XS�D�
FRXQWHU-DWWDFN�ZLWK�$FNHUOH\�GRZQ�WKH�ULJKW�ZLQJ�WKDW�HQGHG�ZLWK�/LQFROQ�DOPRVW�WRXFKLQJ�GRZQ�D�NLFN�WKURXJK�WKDW�MXVW�
ZHQW�GHDG� �%ULJKWRQ¶V�JRDO�OLQH�UHVWDUW�GURSSHG�VKRUW�WR�'RP�/DQH��DOORZLQJ�0HUULQ�WR�KXUO�D�ORQJ�FXW-RXW�SDVV�OHIW�WR�
0F'RQRXJK�LQ�VSDFH�DQG�KH�ZHQW�RYHU�XQWRXFKHG�� 
 
%ULJKWRQ�KLW�EDFN�TXLFNO\��VHL]LQJ�RQ�DQ�RYHUWKURZQ�OLQHRXW�RQ�WKH�2OG�&ROO¶V����DQG�UXVKLQJ�WKURXJK�WKH�KDQGV�WR�VFRUH�
LQ�WKH�OHIW�FRUQHU� �2Q�WKH�UHVWDUW�%ULJKWRQ�NLFNHG�EDFN�RXW�RI�WKHLU�KDOI�EXW�GLG�QRW�ILQG�WRXFK��JLYLQJ�0F'RQRXJK�VSDFH�
LQ�WKH�EDFNILHOG�IRU�D�SLQSRLQW�FKLS�VHFXULQJ�D�������DQG�DWWDFNLQJ�OLQHRXW� �/DQH�DQG�3DUGRH�PDGH�VWURQJ�DWWDFNLQJ�
UXQV��WKHQ�0HUULQ�SXW�.LOOLFN�LQWR�D�JDS�DQG�KH�GLVKHG�LQVLGH�WR�(GJDU�ZKR�ILQLVKHG�D�MLQNLQJ�UXQ�XQGHU�WKH�
SRVWV� ����6HYHUDO�SHQDOWLHV�SXVKHG�%ULJKWRQ�XS�WKH�ILHOG��VHWWLQJ�XS�D�ELJ�OLQHRXW�GULYH�LQ�WKH����DQG�WKHQ�DQ�ROG�VFKRRO�
SHQDOW\�WDS�ZLWK�D�ZDOO�PRYH�UHVXOWLQJ�LQ�D�WU\��UHGXFLQJ�WKH�KDOI�WLPH�OHDG�WR����-����� 
 
%RWK�WHDPV�VWUXJJOHG�WR�JDLQ�DQ�DGYDQWDJH�LQ�WKH�ILUVW����PLQXWHV�RI�WKH�VHFRQG�KDOI��EXW�D�\HOORZ�FDUG�WR�2OG�&ROOV�
JDYH�%ULJKWRQ�WKH�XSSHU-KDQG�DQG�VSDFH�WR�VFRUH�LQ�WKH�ULJKW�FRUQHU� �7KH�UDPSHG�XS�D�GRPLQDQW����PLQXWHV���������
FRXQWHU-DWWDFNLQJ�IURP�WKH�UHVWDUW�DQG�ILQGLQJ�VSDFH�IRU�DQ���P�UXQ�GRZQ�WKH�ULJKW�ZLQJ�DQG�LQ�EHWZHHQ�WKH�VWLFNV��$V�
2OG�&ROOV�WLUHG�PLVWDNHV�FUHSW�LQ�DQG�%ULJKWRQ�SXQLVKHG�ZLWK�WKHLU�FORVH�RIIORDG�JDPH��FUHDWLQJ�VSDFH�LQ�WKH����IRU�D�
WKLUG�WU\�LQ���PLQXWHV� � 
 
,Q�WKH�ODVW����2OG�&ROOV�UHJURXSHG�DQG�VKDSHG�IRU�D�EUHDN�GRZQ�WKH�ULJKW�ZLQJ�IURP�KDOIZD\��EXW�D�GURSSHG�SDVV�DQG�
EDFNFKDW�SHQDOW\�SXW�%ULJKWRQ�EDFN�RQ�WKH�DWWDFN�ZLWK�D�WU\�RII�D�OLQHRXW��P�RXW� �%ULJKWRQ¶V�ODVW�WU\�IROORZHG�DQRWKHU�
SHQDOW\�DQG�OLQHRXW��OHDGLQJ�WR�D�PLGILHOG�UXFN�RQ�WKH����ZKHUH�WLUHG�ERGLHV�ZHUH�QRW�DEOH�WR�VWRS�WKHP�SXQFKLQJ�EDFN�
WKURXJK�RQ�WKH�$�SRVW� �0F.LQOH\�SXW�WKH�UHVWDUW�VKRUW�DQG�WKH�WLUHOHVV�5REHUWVRQ�WDSSHG�EDFN�WR�:DUG��WKHQ�7UHQW�
NLFNHG�WKURXJK�DQG�IRUFHG�%ULJKWRQ�RXW�LQ�WKHLU���� �2II�WKH�OLQHRXW�7UHQW��/LQFROQ�DQG�(GJDU�GURYH�SOD\�FORVH�WR�WKH�
WU\OLQH�RQ�WKH�ULJKW��WKHQ�0F.LQOH\�VZXQJ�D�ERXQFH�SDVV�WR�WKH�OHIW�ZLQJ�WKDW�0F'RQRXJK�VFRRSHG�XS�DQG�VFRUHG�KLV�
VHFRQG�WU\�LQ�WKH�OHIW�FRUQHU�WR�ILQLVK�WKH�JDPH� � 
 
7ULHV��/LDP�0F'RQRXJK������.DUO�(GJDU� 
&RQYHUVLRQV��7UHQW�2UPVE\�� 
3HQDOWLHV��7UHQW�2UPVE\����� 
%HVW�3OD\HUV��/XNH�5REHUWVRQ��5K\V�:DUG�� 
'RPLQLF�/DQH��/LQFROQ�2UPVE\� 
7KDQN�\RX�IRU�3KRWRV��$OH[�:DOZ\Q 

3UHPLHU�*UDGH 
%ULJKWRQ����Y�2OG�&ROOHJLDQV���� 



 

2&�1HZV 

 

0HQWDO�LOOQHVV�GRHVQ¶W�GLVFULPLQDWH�–�DQG�WKDW�LQFOXGHV�RXU�VSRUWLQJ�FRPPXQLWLHV�� 
 
3OD\HUV��WHDPPDWHV��FRDFKHV��VXSSRUW�VWDII�DQG�YROXQWHHUV��2XU�IULHQGV�DQG�IDPLO\�RQ�WKH�VLGHOLQHV�� 
 
:H¶UH�SURXG�WR�DQQRXQFH�WKDW�ZH�ZLOO�EH�WDFNOLQJ�PHQWDO�KHDOWK�KHDG�RQ�ZKHQ�ZH�IDFH�3RUW�$GHODLGH�IRU�WKH�
%UHDNWKURXJK�&RPPXQLW\�5RXQG�VXSSRUWHG�E\�#)OHXULHX0LON&RPSDQ\�RQ���WK�0D\������� 
 
<RX�FDQ�PDNH�D�GRQDWLRQ�WR�VXSSRUW�#%UHDNWKURXJK0+5�E\�YLVLWLQJ�RXU�FOXE
V�IXQGUDLVLQJ�SDJH�DW���� 
 
KWWSV���EUHDNWKURXJKZLQWHUFRPPXQLW\URXQG�RUJ�DX�ROGFROOHJ��� 
 
0HQWDO�LOOQHVV�GRHVQ¶W�GLVFULPLQDWH�–�DQG�WKDW�LQFOXGHV�RXU�VSRUWLQJ�FRPPXQLWLHV� 
 
3OD\HUV��WHDPPDWHV��FRDFKHV��VXSSRUW�VWDII�DQG�YROXQWHHUV��2XU�IULHQGV�DQG�IDPLO\�RQ�WKH�VLGHOLQHV�� 

 

&RPPXQLW\�5RXQG�� 



 

2&�1HZV 

 

 
2OG�&ROOHJLDQV�PHPEHUV�DW�3UHVV�5HOHDVH 

7UOLQ�)DPLO\�RQ�OHIW 



 

2&�1HZV 

 



 

0HHW�RXU�0HPEHUV 

5RXQG�� 

0HHW�RXU�0HPEHU�-�/RUHOOH�+ROGHU 
 
,I�\RX�FRXOG�EH�D�VXSHUKHUR��ZKR�ZRXOG�\RX�EH"�6SLGHU�:RPHQ�–�LI�VKH�H[LVWHG� 

:KR�LV�\RXU�IDYRXULWH�PRYLH�FKDUDFWHU"�-DVRQ�%RXUQH� 

3LQHDSSOH�SL]]D�–�\XPP\�RU�\XFN\"�6XUH�LI�LW¶V�*OXWHQ�)UHH 

:KDW�ZDV�\RXU�IDYRXULWH�IRRG�ZKHQ�\RX�ZHUH�OLWWOH"�6SDJKHWWL�ERORJQDLVH 

)DYRXULWH�KROLGD\�GHVWLQDWLRQ"�=DPELD��7KH�ODVW�ZLOG�$IULFDQ�)URQWLHU� 

:KDW�ZDV�WKH�PRVW�UHZDUGLQJ�H[SHULHQFH�RI�\RXU�FDUHHU"�+HOSLQJ�WKH�<D]LGL�5HIXJHHV�LQ�7RRZRRPED�����
DVVLPLODWH��JHW�MREV��OHDUQ�(QJOLVK�DQG�IHHO�DFFHSWHG�LQ�WKHLU�QHZ�FRXQWU\� 

:KDW�LV�\RXU�GUHDP�FDU"�1RW�UHDOO\�D�FDU�SHUVRQ��,�VXSSRVH�DQ\WKLQJ�WKDW�FDQ�SXOO�D�KRUVH�IORDW� 

:KDW�RU�ZKR�PDNHV�\RX�ODXJK�WKH�PRVW"�0\�IRXU�VRQV��WKH\�KDYH�D�ZLWW\��KRQHVW�KXPRXU��DQG�RI�FRXUVH�WKH�
OHJHQG��5LFN\�*HUYDLV� 

:KDW�GLG�\RX�ZDQW�WR�EH�ZKHQ�\RX�JUHZ�XS"�$�+DLUGUHVVHU�RU�D�.LQGHUJDUWHQ�7HDFKHU��,�GLG�ERWK��,I�,�NQHZ�
ZKDW�,�NQRZ�QRZ�,�ZRXOG�KDYH�VWXGLHG�/DZ� 

:KDW�DWWUDFWV�\RX�WR�2OG�&ROOHJLDQV�5XJE\�&OXE"�,�FDPH�IURP�DQ�$)/�)DPLO\�DQG�,�SOD\HG�6RFFHU��0\�WKLUG�
VRQ�GHFLGHG�WR�JLYH�5XJE\�8QLRQ�D�WU\��DQG�IRU�RXU�IDPLO\�LW�KDV�EHHQ�WKH�EHVW�GHFLVLRQ�ZH�KDYH�HYHU�PDGH��
5XJE\�8QLRQ�WHDFKHV�UHVSHFW��WKHUH�LV�D�SRVLWLRQ�IRU�DOO�VL]HV�RI�FKLOG��DGXOW�DQG�JHQGHU��2OG�&ROV�LV�D�FOXE�
WKDW�\RX�DUH�SURXG�WR�UHFRPPHQG�DQ\RQH�LQ�EHFRPLQJ�D�PHPEHU�RI��ZH�DUH�D�IDPLO\�DQG�ZH�KRQHVWO\�FDUH�
IRU�HDFK�RWKHU�� 



 

6SRQVRU�RI�WKH�:HHN 

7LPH�WR�PHHW�7RP�1RUWKFRWW� 
 
· ,I�\RX�FRXOG�EH�D�VXSHUKHUR��ZKR�ZRXOG�\RX�EH"��%DWPDQ��VR�,�FDQ�GULYH�WKDW�FDU�PDLQO\� 
 

· :KR�LV�\RXU�IDYRXULWH�PRYLH�FKDUDFWHU"�,QGLDQD�-RQHV 
 

· 3LQHDSSOH�RQ�SL]]D�—�\XFN\�RU�\XPP\"�<HV��VHQG�LW 
 

· :KDW�ZDV�\RXU�IDYRXULWH�IRRG�ZKHQ�\RX�ZHUH�OLWWOH"��$OZD\V�D�%%4� 
 

· ,I�RQO\�\RX�KDG�PRUH�OHLVXUH�WLPH��KRZ�ZRXOG�\RX�VSHQG�LW"�$W�WKH�FOXE�KDYLQJ�D�IHZ�ODJHUV� 
 

· :KDW�ZDV�\RXU�YHU\�ILUVW�MRE"��3L]]DKXW 
 

· :KDW�ZDV�WKH�PRVW�UHZDUGLQJ�H[SHULHQFH�RI�\RXU�FDUHHU"�6SHQGLQJ�WLPH�LQ�)UDQFH�OHDUQLQJ�ZLQH�PDNLQJ�DQG�JUDSH�JURZLQJ��LW�ZDV�
FKDOOHQJLQJ�EXW�YHU\�UHZDUGLQJ� 

 

· :KDW�LV�\RXU�GUHDP�FDU"�6RIW�WRS��SRZGHU�EOXH�PXVWDQJ�ODWH���¶V�RU�HDUO\���¶V�PRGHO� 
 

· :KDW�RU�ZKR�PDNHV�\RX�ODXJK�WKH�PRVW"��,�ORYH�VWDQG�XS��LW¶V�DOZD\V�EHVW�OLYH� 
 

· :KDW�LI�\RX�FRXOG�VD\�RQH�VHQWHQFH�WR�HYHU\�SHUVRQ�LQ�WKH�ZRUOG�DQG�WKH\�ZRXOG�DOO�OLVWHQ"�:KDW�ZRXOG�\RX�WHOO�WKHP"����������������
1R�DPRXQW�RI�PRQH\�LV�ZRUWK�D�VHFRQG�RI�WLPH� 

 

· :KDW�GR�\RX�WKLQN�&RPPXQLW\�VSRUW�GRHV�IRU�WKH�FRPPXQLW\"��,W�ELQGV�JUHDW�FRPPXQLWLHV�WRJHWKHU�DURXQG�VSRUW��OHLVXUH�DQG�DFWV�WR�
VXSSRUW�\RXQJ�NLGV�E\�JLYLQJ�OLIH�VNLOOV�VXFK�DV�OHDGHUVKLS��KDUG�ZRUN�DQG�UHVSHFW� 

 

· :KDW�DWWUDFWV�\RX�WR�2OG�&ROOHJLDQV�5XJE\�&OXE"��/RYH�WKH�FOXE��LWV�RQH�RI�P\�IDYRXULWH�SODFHV�WR�FDWFK�XS�ZLWK�ROG�IULHQGV��DQG�WHOO�
HYHU\RQH�KRZ�JRRG�ZH�ZHUH�ZKHQ�ZH�SOD\HG���)RU�WKH�UHFRUG��,�ZDV�D�SRRU�SOD\HU��EXW�ORYHG�WKH�JDPH�� 

 

· +RZ�GLG�\RX�JHW�LQYROYHG�ZLWK�2OG�&ROOHJLDQV�5XJE\�&OXE"��6WDUWHG�SOD\LQJ�LQ�XQGHU��¶V�–�SOD\HG�DOO�WKH�ZD\�WKURXJK�WR�VHQLRUV����
+LJKOLJKW�ZDV�ZLQQLQJ�XQGHU���¶V��VW FKDPSLRQVKLS�IRU�WKH�FOXE� 

+RZDUG�9LQH\DUG�LV�D�VHFRQG�JHQHUDWLRQ�IDPLO\�RZQHG�EXVLQHVV��2YHU�WKH�SDVW����\HDUV�ZH�KDYH�EXLOW�
D�UHSXWDWLRQ�IRU�SUHPLXP�JUDSH�JURZLQJ�LQ�WKH�$GHODLGH�+LOOV��RQH�RI�$XVWUDOLD¶V�PRVW�H[FLWLQJ�UHJLRQV�� 

 
7KH�$GHODLGH�+LOOV�LV�DERXW�PRUH�WKDQ�ZLQH��LW¶V�D�ZD\�RI�WKLQNLQJ��ZH�ZHOFRPH�WKH�QHZ�DQG�FKDOOHQJH�
WKH�WUDGLWLRQV�ZLWK�D�\RXWKIXO�FRQILGHQFH��7KH�$GHODLGH�+LOOV�LV�ZKHUH�ZH�FKRVH�WR�PDNH�RXU�ZLQH�DQG�

OLYH�RXU�OLYHV�� 
 

2XU�&HOODU�'RRU�DQG�5HVWDXUDQW�LV�ORFDWHG�MXVW����PLQXWHV�RXW�RI�WKH�&%'�ZKHUH�ZH�LQYLWH�\RX�WR�VORZ�
GRZQ��WDNH�D�GHHS�EUHDWK�RI�IUHVK�FRXQWU\�DLU�DQG�OHW�RXU�VWDII�WDNH�FDUH�RI�\RX�� 

 
&HOODU�'RRU�	�5HVWDXUDQW� 
ZZZ�KRZDUGYLQH\DUG�FRP 

FHOODUGRRU#KRZDUGYLQH\DUG�FRP 
��������������� 

���%DOG�+LOOV�5RDG��1DLUQH��6$������� 



 

 

%XVLQHVV�3DUWQHUV����� 

 

7KDQN�\RX�WR�WKH�IROORZLQJ�FRPSDQLHV�IRU�VXSSRUWLQJ� 
2OG�&ROOHJLDQV�58)&�ZLWK�D�*ROG�6SRQVRUVKLS 



 

%XVLQHVV�3DUWQHUV����� 

7KDQN�\RX�WR�WKH�IROORZLQJ�FRPSDQLHV�IRU�VXSSRUWLQJ� 
2OG�&ROOHJLDQV�58)&�ZLWK�D�6LOYHU�6SRQVRUVKLS 



 

%XVLQHVV�3DUWQHUV����� 

7KDQN�\RX�WR�WKH�IROORZLQJ�FRPSDQLHV�IRU�VXSSRUWLQJ� 
2OG�&ROOHJLDQV�58)&�ZLWK�D�%URQ]H�6SRQVRUVKLS 

7KDQN�\RX�WR�WKH�IROORZLQJ�FRPSDQLHV�IRU�VXSSRUWLQJ� 
2OG�&ROOHJLDQV�58)&�ZLWK�D�&RSSHU�6SRQVRUVKLS 



 

 

6HDVRQ�'UDZ 



 

 

&OXE�'LDU\���2&�6DYH�WKH�'DWH 

 

$OO�)XQFWLRQV�DW�7UHJHQ]D�2YDO�XQOHVV�QRWHG�RWKHUZLVH 
'LDU\�'DWHV�ZLOO�EH�DGGHG�WR�HDFK�1HZVOHWWHU 

 
   
0D\ 
�WK )ULGD\ ����SP 7DVWLQJ�$XVWUDOLD�(YHQW 
   7LFNHWV�����RQ�VDOH�YLD�7DVWLQJ�$XVWUDOLD�ZHEVLWH 
   �'HWDLOV�WR�FRPH� 
 
�WK 6DWXUGD\  2OG�&ROOHJLDQ¶V�Y�3RUW�$GHODLGH��DZD\� 
   ����SP�7DVWLQJ�$XVWUDOLD�(YHQW 
   �'HWDLOV�WR�FRPH� 
 
��WK )ULGD\ ����SP -XQLRU�0RYLH�1LJKW�8�V�WR�8��V� 
   �'HWDLOV�WR�FRPH� 
 
-XQH 
�WK� 6DWXUGD\ ����SP 2S-VKRS�%LQJR—)DPLO\�1LJKW� 
   �'HWDLOV�WR�FRPH� 
 
��WK� )ULGD\ ����SP 2OG�&ROOHJLDQV�)DVKLRQ�6KRZGRZQ�	�'LQQHU� 
   �5HIHU�WR�SUHYLRXV�1HZVOHWWHU�DQG�)DFHERRN�SRVWV� 
 
��WK� 6DWXUGD\ ����SP 2OG�&ROOHJLDQV��VW�*UDGH�DQG�/LIH�0HPEHUV�'LQQHU� 
   �'HWDLOV�WR�FRPH� 
� 
��WK� 6XQGD\ 7%$ 2OG�&ROOHJLDQV�-XQLRU�&KDOOHQJH�'D\� 
   �'HWDLOV�WR�FRPH� 
 
-XO\ 
�UG 6XQGD\ 7%$ &ULSSOHG�&URZV�*DPH� 
 
�WK 6DWXUGD\ 7%$ %RE�%XUJHVV�/DGLHV�'D\��2OG�&ROV�Y�%ULJKWRQ�� 
 
��UG 6DWXUGD\ 7%$ 5HFRQFLOLDWLRQ�5RXQG��#�KRPH�DJDLQVW�6RXWKV�� 
   %HHU�3RQJ��2OG�&ROV�Y�3RUW�$GHODLGH�� 
 
$XJXVW 
�WK 6DWXUGD\ 7%$ .DUDRNH�1LJKW��2OG�&ROV�Y�6RXWKV�� 
 
��WK ���������6DWXUGD\ ������7%$  ��WK�*DOD�%DOO�#�7KH�1DWLRQDO�:LQH�&HQWUH 
 
 
 
 
 



 

 
 

2OG�&ROOHJLDQV�0HDOV 

 

 
0HDOV�DUH�FRQWLQXLQJ�WKLV�ZHHN—WDNHDZD\�DYDLODEOH�� 
 
0HDOV� 
�YDU\�ZHHN�WR�ZHHN��SOHDVH�VHH�)DFHERRN�SRVWV�� 
#�����RU�����ZLWK�D�EHHU�RU� 
���IRU�D�KDOI���&KLOG�SRUWLRQ��:HGQHVGD\V�RQO\�� 
 
$OVR�DYDLODEOH�ZLOO�EH� 
 
+RW�&KLSV�#���� 
)UHVK�)UXLW�VDODG�&XSV�#���� 
(Q]R�0HDOV�ZLWK�9HJHWDULDQ�DQG�9HJDQ�2SWLRQV�#����� 
(Q]R�7LUDPLVX�#���� 
 
 

�&OXE�0HUFKDQGLVH 

 5()(5�72�3$*(6���$1'���2)�7+,6�1(:6/(77(5�)25�
2¶1(,//6�/(,685(:($5�5$1*( 

 
,W¶V�D�ZKROH�ORW�HDVLHU�QRZ���$�6KRS�IDFLOLW\�KDV�EHHQ�DGGHG�WR�WKH�2OG�������
&ROOHJLDQV�ZHE-VLWH� 
 
6LQFH�&RYLG-���ZH�KDYH�DOO�EHFRPH�YHU\�IDPLOLDU�ZLWK�SXUFKDVLQJ�LWHPV�RQ-
OLQH��1RZ�ZH�FDQ�DFFHVV�RXU�0HUFKDQGLVH�YLD�WKH�2&�6+23�IDFLOLW\��ZLWK�WKH�
DELOLW\�WR�SD\�GLUHFW�ZLWK�FUHGLW�FDUG� 

 
'R�\RX�QHHG�D�QHZ�%HDQLH��8PEUHOOD��GULQN�ERWWOH��WLH��VWXEE\�
KROGHU��RU�VFDUI�� 
 
KWWSV���ROGFROOHJLDQV�UXJE\�VKRS 
 
:DWFK�WKLV�VSDFH��6SHFLDOV�ZLOO�EH�DQQRXQFHG� 
 
1HZ�LWHPV�ZLOO�EH�DGGHG���:KDW�ZRXOG�\RX�OLNH�WR�EH 
DEOH�WR�SXUFKDVH�LQ�\RXU�&OXE�&RORXUV" 
 



 

 
 

 

 

�����&RPPLWWHH 
2OG�&ROOHJLDQV� 
5XJE\�8QLRQ� 
)RRWEDOO�&OXE 

 
 
 

9LVLRQ�6WDWHPHQW� 
 

7R�EH�6RXWK�$XVWUDOLD¶V�OHDGLQJ�
DQG�PRVW�LQQRYDWLYH�5XJE\� 

8QLRQ�&OXE��D�VWURQJ� 
FRPPXQLW\�EDVHG�FOXE�ZLWK�D�

VSLULWHG�FXOWXUH� 
 
 
 

0LVVLRQ�6WDWHPHQW�� 
 

7R�EXLOG�D�IUDPHZRUN�WKDW� 
GHOLYHUV�VXVWDLQDEOH��ORQJ-WHUP�
VXFFHVV�RQ�DQG�RII�WKH�SLWFK�IRU�
2OG�&ROOHJLDQV�5XJE\�8QLRQ�
)RRWEDOO�&OXE�E\�LQFOXGLQJ�� 
HQJDJLQJ��HQFRXUDJLQJ�DQG� 
VXSSRUWLQJ�DOO�&OXE�PHPEHUV�
DQG�VXSSRUWHUV�LQ�HYHU\�DVSHFW�

RI�WKH�&OXE 
 
 
 

9DOXHV� 
 

· $FFRXQWDELOLW\ 
· +RQHVW\ 
· ,QFOXVLYLW\ 
· /R\DOW\ 

2OG�&ROOHJLDQV�&RPPLWWHH�IRU����� 
 

3UHVLGHQW�    5RE�&RVWDQ]R 
 
 

9LFH�3UHVLGHQW�   'DYH�3KLOOLSV 
 
 

7UHDVXUHU�    -DUURG�'HDNLQ 
 
 

6HFUHWDU\�    &KULV�.LOOLFN 
 
 

'LUHFWRU�RI�5XJE\�  'DQQ\�0F&DUWDQ 
 
 

'LUHFWRU�RI�-XQLRU�5XJE\�� 1DWH�6RV 
 
 

6HQLRU�	�-XQLRU�5HJLVWUDU� 0LNH�0DQXHO 
 
 

6HQLRU�6HOHFWRUV�   3HHW�$UQROG�	�'RXJ�0HLQ 
 
 

6RFLDO�&R-2UGLQDWRU�5RRPV� -R�5RJHUV 
 
 

*HQHUDO�&RPPLWWHH�0HPEHUV� -DPLH�3XQVKRQ�� 
      $OH[�.HUU-*UDQW 
      .DWH�7UOLQ 
 
6HQLRU�3OD\HUV�5HSUHVHQWDWLYHV� 0DUN�-RKQVRQ�� 
 6DPDGKL�0XKDQGLUDP�� 
 &KULV�%DUWOHWW��&KLSV� 
 
-XQLRU�3OD\HUV�5HSUHVHQWDWLYHV� +DQQR�'H�.OHUN� 
 6DVKD��$OH[DQGUD��+XPEOH� 
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