
 

     
OLD COLLEGIANS RUGBY UNION CLUB 

 
     Tregenza Times 

 

��WK�0D\����� 

:RUOG�5XJE\� 
ZLOO�DQQRXQFH�WKH�ZLQQLQJ�ELG�IRU� 

5XJE\�:RUOG�&XS�LQ�������0HQ��DQG�������:RPHQ��� 
DW 

 5XQGOH�0DOO��$GHODLGH 

 ��WK�0D\������DP�WR������DP 

 &RPH�ZHDULQJ�\RXU�FOXE�FRORXUV 

0HHW�0RUJDQ�7XULQXL�DQG�%URQZ\Q�&DOYHUW� 



 

5RXQG�� 

 

  
7KLV�ZHHN�WKH�8�V�WUDYHOOHG�WR�3RUW�$GHODLGH�IRU�WKHLU�WRXJKHVW�DVVLJQPHQW�WR�GDWH� �3RUW�$GHODLGH��FOHDUO\�EXR\HG�E\�
WKHLU�QDPHVDNH¶V�$)/�UHVXUUHFWLRQ�WKH�QLJKW�SULRU��ZHUH�WKHUH�LQ�JRRG�QXPEHUV� �7KDW�DQG�KDOI�WKHLU�WHDP�ORRNHG�PRUH�
OLNH�8�V��DQG�UDQ�OLNH�LW�ZDV�WDFNOH�WRR�� 
  
:H�KDG�RXU�EHVW�QXPEHUV�RI�WKH�VHDVRQ�–���SOD\HUV��ZLWK�7HG��+DUU\�1R����GHEXWLQJ�IRU�KLV�ILUVW�JDPH�RI�UXJE\��WKH�NLG�
LV�D�QDWXUDO��DQG�9LROHW�UHWXUQLQJ�WR�JLYH�WKH�ER\V�VRPH�OHVVRQV�LQ�RUJDQLVDWLRQ��IDQQLQJ�RXW�LQ�GHIHQFH�DQG�SRVW-PDWFK�
VSHHFKHV��  /LWWOH�$OILH�ZDV�EDFN�IRU�KLV�VHFRQG�JDPH�DQG�KH�LV�DOUHDG\�HPEUDFLQJ�FRQWDFW�OLNH�KLV�ELJ�EURWKHU���������
/RXLV� �:KDW�GR�WKH�6XWFOLIIHV�IHHV�WKHLU�NLGV«� 
  
$IWHU�VRPH�SDVVLYH�DJJUHVVLYH�DQG�VRPHZKDW�FRQIXVLQJ�GLVFXVVLRQV�ZLWK�3RUW�UH�NLFNLQJ�Y�WDSSLQJ�RII��UXQQLQJ�RXW�RI�
ERXQGV�DQG��-��SDVVHV�–�WKH�JDPH�ZDV�XQGHUZD\��YLD�D�3RUW�WDS��ZKHQ�ZH�MXVW�DJUHHG�WR�NLFN��� �3RUW�UDQ�KDUG�DW�WKH�
OLQH�DQG�VSUHDG�WKH�EDOO�ZHOO� �%XW�2OG�&ROOV�UHWXUQHG�ILUH�E\�SDVVLQJ�WKH�EDOO�WR�/RXLV«�QR�,�PHDQ��E\�KDYLQJ�VRPH�
JUHDW�UXQV�IRUZDUG�DQG�VXSSRUWLQJ�WKHLU�WHDPPDWHV� �$OVR�WKHUH�ZHUH�OHVV�³SDQLF�SDVVHV´�DQG�DOPRVW�QR�UXQQLQJ����
EDFNZDUGV� 
  
7KH�VHFRQG�KDOI�VDZ�D�UHDO�LPSURYHPHQW�LQ�2OG�&ROOV�SDVVLQJ�WKH�EDOO�ZLGHU�WKDQ���FP�DQG�GHIHQGLQJ�WKHLU�OLQH�DJDLQVW�
WKH�ELJ�3RUW�NLGV�ZHOO� �+DUU\�DQG�9LROHW�WRRN�LW�XSRQ�WKHPVHOYHV�WR�WHOO���3RUW�NLG�WR�VWRS�SXVKLQJ�RWKHUV��ZKLFK�ZH�GRQ¶W�
HQFRXUDJH�EXW�VHFUHWO\�DGPLUH� �$QG�LQ�WKH�HQG��WKLV�ZDV�DUJXDEO\�WKH�EHVW�JDPH�WKH�NLGV�KDYH�SOD\HG�–�D�IDLUO\�KLJK�
DQG�TXLFN�HQG�WR�HQG�VWDQGDUG�IRU�8�V� �:HOO�GRQH�NLGV��RQH�RI�WKH�EHWWHU�JDPHV�–�WKHUH�DUH�VRPH�UHDO�WHDP�DQG����
LQGLYLGXDO�LPSURYHPHQWV�DOUHDG\�WKLV�HDUO\�LQ�WKH�\HDU� �7KLV�ZHHN�–�(OL]DEHWK�DW�KRPH� 
 
.LQG�UHJDUGV 
7RP�-RKQVWRQ 
7KDQN�\RX�IRU�3KRWRV��6LPRQ�)OLQW�DQG�.DWH�5LFH 

8�V 
3RUW�$GHODLGH�Y�2OG�&ROOHJLDQV�� 



 

5RXQG�� 

 

2&�DUULYHG�DW�3RUW�$GHODLGH�IRU�D�ODWHU�VWDUW�DW�DURXQG������  
  
)DU�PRUH�DJUHHDEOH�WKDQ�RXU�XVXDO�VSDUURZ¶V-IDUW-R¶FORFN��0RVW�SDUHQWV�DUH�XQGHUVWDQGDEO\�IDQV�RI�WKH�)ULGD\�QLJKW�
JDPHV�ZKLFK�FRLQFLGHQWDOO\�WDNHV�SODFH�ZKHQ�WKH�EDU�LV�RSHQ� 
  
6DWXUGD\�ODWH�PRUQLQJ�EURXJKW�SHUIHFW�ZHDWKHU�FRQGLWLRQV��+HDG�&RDFK�0DU\�(OOLV�KDG�DOPRVW�D�IXOO�VTXDG�ZDUPLQJ�XS�
IDQWDVWLFDOO\��,W�ZDV�ORRNLQJ�OLNH�LW�ZRXOG�EH�D�JUHDW�GD\�RI�UXJE\�-�DV�QRWHG�E\�HQWKXVHG�VXSSRUWHU�&DPSEHOO�-�HYHQ��
DVVLVWDQW�FRDFK�0DUN�ZDV�WKHUH� 
  
3RUW�KDG�WKUHH�SOD\HUV�YV�RXU����VR�ZH�ZHUH�IDLUO\�FRQILGHQW�RI�JHWWLQJ�D�JRRG�UHVXOW� 
  
8QIRUWXQDWHO\�IRU�WKH�XEHU-FRPSHWLWLYH��EXW�IRUWXQDWHO\�IRU�WKH�³VSLULW�RI�UXJE\´��ZH�GHFLGHG�WR�OHQG�3RUW���RI�RXU�SOD\HUV�
IRU�WKH�ILUVW�KDOI�³WR�PDNH�D�JDPH�RI�LW´�DQG�EH�³IDLU´�  
  
7KH�ZRUOG¶V�JRQH�PDG��%DFN�LQ�P\�GD\�ZH¶G�KDYH�ZLWQHVVHG�D�����-���WKXPSLQJ�DQG�ORWV�RI�WHDUV�IURP�DOO�WKH�FKLO�
GUHQ«ZHOO�WHFKQLFDOO\�RQO\���ZRXOG�EH�VDG�WKH�UHVW�MXELODQW�EXW�KH\��HYHU\RQH¶V�D�ZLQQHU� 
  
7KH�ILUVW�KDOI�ZDV�DOO�HYHQ��ZH�GRQ¶W�NHHS�VFRUH��EXW�LI�\RX�DVN�5RU\�KH¶OO�WHOO�\RX�WKDW�2&�ZDV�XS���WULHV�WR����:H�DVNHG�
KLP�DW�KDOI�WLPH� 
  
+RZ�JRRG�DUH�KDOI-WLPH�RUDQJHV�E\�WKH�ZD\"�2XU�8�V�RQO\�JHW�WKHP�LI�WKH\¶UH�XS�DW�KDOI�WLPH��FKLOO�RXW�QRW�UHDOO\�� 
  
7KH�VHFRQG�KDOI�ZDV�HYHQ�EXW�ZH�ZRQ�WKDW�RQH�DOVR� 
  
$�JUHDW�GUDZ�  
  
$V�XVXDO�-RDK�WDFNOHG�HYHU\RQH�EDU�KLPVHOI��-DFR�ZDV�DW�HYHU\�UXFN�ZLWK�5RU\�DQG�&XOOHQ��+DUYH\�UDQ�VRPH�JUHDW�
OLQHV��-DVPLQH�VDZ�ORWV�RI�SLOO��/HR�KDG�D�FRXSOH�RI�GD]]OLQJ�UXQV��5XE\�JRW�D�ORWV�RI�EUHDNGRZQV��,QG\�OHDG�E\���������
H[DPSOH��$PD\D�VFRUHG�D�WU\��0DGGLH�KDG�VRPH�JUHDW�UXQV��-DPLH�UDQ�KLV�KHDUW�RXW�DQG�XQGRXEWHGO\�,¶P�JRLQJ�WR�IHHO�
EDG�WKDW�,¶YH�OHIW�VRPHRQH�RXW� 
  
,W�ZDV�D�JUHDW�SHUIRUPDQFH�IURP�,QG\�ZKR�ZDV�FDSWDLQ�IRU�WKH�GD\�ZKR�UHFHLYHG�WKH�ILUVW�RI�WKH�������QRPLQDWLRQV�IURP�
+HDG�&RDFK��0DU\���QG�YRWH�ZHQW�WR�5XE\�IRU�JHWWLQJ�LQYROYHG�DQG��UG�IRU�5RU\�IRU�KLV�FRQVWDQW�UXFNLQJ�DQG�NHHSLQJ�
VFRUH� 
  
,I�WKLV�JURXS�VWD\V�WRJHWKHU�WKHQ�RXU�IXWXUH�ORRNV�H[WUHPHO\�EULJKW� 
  
:H�UHPDLQ��XQGHIHDWHG�DQG��HWHUQDOO\�\RXUV�LQ�UXJE\� 
  
2&�8�V 
0DUN�-RKQVRQ 

8�V 
3RUW�$GHODLGH�Y�2OG�&ROOHJLDQV�� 



 

5RXQG�� 

 

8��V 
3RUW�$GHODLGH�Y�2OG�&ROOHJLDQV�� 

   
2XU�QRUPDO�YHU\�HORTXHQW�PDWFK�UHSRUWHU��-D\H�*RUGRQ�LV�VWLOO�LQ�LVRODWLRQ�VR�,�KDYH�EHHQ�JLYHQ�WKH�WDVN�RI�WKLV�ZHHNV�
PDWFK�UHSRUW�  
)LUVWO\�,¶G�OLNH�WR�VD\�ZKDW�D�MR\�LW�LV�WR�VHH�D�JURXS�RI�ER\V�DQG�JLUOV�SOD\LQJ�D�WHDP�VSRUW�ZLWK�VXFK�HQWKXVLDVP�DQG��
H[FLWHPHQW��7KLV�WHDP�LV�UHDOO\�VWDUWLQJ�WR�XQGHUVWDQG�WKH�UXOHV�RI�UXJE\�DQG�DUH�SOD\LQJ�VRPH�DPD]LQJO\ 
ZHOO�VWUXFWXUHG�UXJE\�  
)URP�ORRVH�EDOO�WR�WDFNOLQJ�WR�UXQQLQJ�SKDVHV�WKLV�WHDP�LV�UHDOO\�VWDUWLQJ�WR�VKLQH�  
7KLV�ZHHN�ZH�IURQWHG�DJDLQVW�3RUW�X���WHDP��:H�ORDQHG�WKHP�IRXU�SOD\HUV�DQG�DJDLQ�WKH�HQWKXVLDVP�ZLWK�ZKLFK�RXU�
SOD\HUV�YROXQWHHUHG�LV�VRPHWKLQJ�WR�EH�FRPPHQGHG�  
$OO�RXU�SOD\HUV�WKDW�SOD\HG�IRU�3RUW�SOD\HG�ZLWK������FRPPLWPHQW�DQG�JDYH�RXU�VLGH�D�WRXJK�WLPH�  
6WUXDQ�SOD\HG�VRPH�IDQWDVWLF�UXJE\�IRU�XV�$1'�IRU�WKHP�VFRULQJ�WZR�ZHOO�GHVHUYHG�WULHV��7KH�5H\QROGV�EURWKHUV�ERWK�
SOD\HG�WKHLU�EHVW�UXJE\�WR�GDWH�UXQQLQJ�LQ�IRXU�WULHV�EHWZHHQ�WKHP��5HDOO\�IDQWDVWLF�HIIRUW�  
6RPH�DPD]LQJ�WDFNOLQJ�E\�7RQDW�SUHYHQWLQJ�PDQ\�WULHV�E\�WKH�RSSRVLWLRQ�DQG�VRPH�YHU\�IDVW�MLQ[\�UXQQLQJ�JDLQLQJ�XV�
PDQ\�PHWHUV��$VWRQ�FOHDUO\�KDG�KLV�ZHHWEL[�WKLV�PRUQLQJ�DQG�SXW�LQ�D�IHZ�PDVVLYH�WDFNOHV�HVSHFLDOO\�DJDLQVW�6WUXDQ�
ZKLOVW�SOD\LQJ�IRU�WKH�RSSRVLWLRQ� 
2YHUDOO�D�JUHDW�WHDP�HIIRUW�ZLWK�VRPH�YHU\�LPSUHVVLYH�VXSSRUW�SOD\��EDFN�XS�UXQQLQJ�DQG�WDFNOLQJ�KDG�XV�FRPIRUWDEO\�
ZLQQLQJ���-��  
,�DP�UHDOO\�ORRNLQJ�IRUZDUG�WR�ZDWFKLQJ�WKLV�WHDP�HYROYH�RYHU�WKH�UHVW�RI�WKH 
VHDVRQ� 

.HHS�LW�XS�X��¶V�  
 
7KDQN�\RX�IRU�3KRWRV��.DWH�5LFH 



 

5RXQG�� 

 

 
7KLV�ZHHN�ZDV�RXU�ILUVW�DZD\�JDPH�IRU�WKH�VHDVRQ��ZLWK�WKH�:RPHQ
V�WHDP�KDYLQJ�KDG�D�%\H�ODVW�ZHHN��)RU�WKH�VDPH�
UHDVRQ�ZH�ZHUH�UHWXUQLQJ�DIWHU�D�ZHHN�RII�  
  
(YHU\RQH�ZDV�WKULOOHG�WR�VHH�WKH�UHWXUQ�RI�RXU�&DSWDLQ�(PLO\�/HJJDW�DQG�WR�WDNH�WKH�ILHOG�ZLWK����SOD\HUV�IRU�WKH�ILUVW�
WLPH�LQ�D�ZKLOH��6DGO\�WKDW�SDUW�GLGQ
W�ODVW�ORQJ�-�ZH�ORVW�RXU�ILUVW�SOD\HU�WR�LQMXU\�LQ�WKH�ILUVW�SKDVH�RI�WKH�JDPH�ZKHQ�
%LDQFD
V�VKRXOGHU�PHW�DQ�RSSRQHQW
V�NQHH 
  
$�IHZ�PLQXWHV�ODWHU�2OLYLD�ILQLVKHG�D�QLFH�PRYH�LQ�WKH�EDFN�OLQH�PRYH�WR�FURVV�LQ�WKH�VDPH�FRUQHU�ZKHUH�VKH�RSHQHG�
KHU�VFRUH�VKHHW�ODVW�\HDU��7KDW�WRRN�XV�RXW�WR�DQ�HDUO\��-��OHDG�ZKLFK�ZH�KHOG�IRU�VRPH�WLPH�EHIRUH�3RUW�PDQDJHG�WR�
HTXDOLVH��:H�ZHQW�LQWR�WKH�KDOI�WLPH�KXGGOH�WLHG��EXW�KDYLQJ�SOD\HG�WZR�VKRUW�ZLWK�%LDQFD�LQ�D�VOLQJ�DQG�3UXH�RQ�WKH�
EHQFK�DIWHU�PDNLQJ�WRR�FORVH�DQ�LQVSHFWLRQ�RI�DQ�RSSRQHQW
V�ERRW�KHHO� 
  
$QG�LQ�WKH�VHFRQG�KDOI�WKH\�FDPH� 
  
7KH�VHFRQG�KDOI�VDZ�3RUW�WKURZ�HYHU\WKLQJ�DW�RXU�OLQH��)URP�EDUQVWRUPLQJ�UXQV�IURP�WKH�IURQW�URZ�WR�WKURXJK�WKH�KDQGV�
PRYHV�LQ�WKH�EDFNV��2&
V�VWDOZDUW�EDQG�RI�ZRPHQ�ZDV�XS�WR�3RUW�$GHODLGH
V�FKDOOHQJH��$IWHU�ZLWKVWDQGLQJ�D�WRUULG�ILUVW�
���PLQXWHV��ZH�WXUQHG�WXUQHG�WKH�PRPHQWXP�EDFN�WRZDUGV�RXUVHOYHV�DQG�WKHUH�ZDV�D�UHDO�VHQVH�RI�PRUH�SRLQWV�
FRPLQJ�  
  
0RUH�LQMXULHV�FDPH�DQG�3UXH�PDGH�D�EUDYH�UHWXUQ��/HJJDW�WRRN�RII�DURXQG�WKH�EDFNV�EXW�MXVW�GLGQ
W�TXLWH�KRRN�XS�ZLWK�
2OLYLD��/RXLVD�FRQWLQXHG�WR�DOWHUQDWH�EHWZHHQ�FUXVKLQJ�WDFNOHV�DQG�VWURQJ�EDOO�FDUULHV�DQG�DW�RQH�WLPH�%HF�FDUULHG�WKH�
EDOO�DQG�WKUHH�RSSRQHQWV�RYHU�WKH�����(YHU\RQH�NHSW�JRLQJ��EXW�LQ�WKH�HQG�WKH�VFRUH�VWD\HG�VWXEERUQO\�DW��-�� 
  
�5XJJHG����*ULWW\����7RXJK��ZHUH�MXVW�VRPH�RI�WKH�DGMHFWLYHV�SHRSOH�XVHG�LQ�GHVFULELQJ�WKH�:RPHQ
V�WHDP
V�
SHUIRUPDQFH�DIWHU�WKH�PDWFK�DQG�WKDW�WKH\�ZHUH�ZHOO�GHVHUYHG�ZDV�FOHDUO\�
HYLGHQW�LQ�&RDFK�-XVWLQ
V�DIWHU�PDWFK�WDON�DQG�LQ�WKH�H[KDXVWLRQ�GLVSOD\HG�
DURXQG�WKH�WHDP�  
 
:HOO�SOD\HG�ODGLHV�-�QH[W�ZHHN�D�%\H�DQG�WKHQ�6RXWKV� 

7KDQN�\RX�IRU�3KRWRV��$OH[�:DOZ\Q 

:RPDQV 
3RUW�$GHODLGH���Y�2OG�&ROOHJLDQV�� 



 

5RXQG�� 

 

$QRWKHU�ZHHN�UROOV�RQ�DQG�WKH�PLJKW\�RF�V�IDFHG�WKHLU�QH[W�RSSRQHQWV�LQ�WKH�FRPS�1RUWK�7RUUHQV� 
 
)LHOGLQJ�D�WHDP�RI�����MXVW��GXH�WR�FRYLG�DQG�LQMXULHV��ZH�DUULYHG�ZLWK�D�UHDO�WDVN�RQ�RXU�KDQGV�ZLWK�D�RSSRVLWLRQ�WKDW�
KDG�UHFUXLWHG�ZHOO�RYHU�WKH�RII�VHDVRQ��DQG�KDG�VRPH�FORVH�JDPHV�ZLWK�RSSRVLWLRQ�RI�ODWH��:H�GLG�KDYH�D�ZHOFRPH�
DGGLWLRQ�RI�&KULV�%DUWOHWW�WKLV�ZHHN�WKRXJK�GXH�WR�D�³ZLJJOHV�FRPPLWPHQW´�ZKLFK�ZLOO�EH�SDLG�LQ�ILQHV�DW�NDQJDURR�FRXUW�
LQ�GXH�FRXUVH� 
 
&KLSV\�GLG�ZHOO�LQ�RSHQLQJ�WKH�VFRULQJ�DFFRXQW�IRU�WKH�ER\V��ZLWK�D�ZHOO�ZRUNHG�EDFNV�DQG�IRUZDUGV�URXWLQH�WR�SXW�XV�LQ�
IRU�WKH�ILUVW�WU\��DQG�WKLV�JDYH�XV�WKH�FRQILGHQFH�WR�SXW�PRUH�SRLQWV�RQ�WKH�ERDUG� 
 
0RUH�JUHDW�ZRUN�IURP�&KLSV\��6PHGV��2/3��+RSSR�DQG�)XOO�.LW�&URVV�URXQGHG�RXW�VRPH�JUHDW�WULHV�IRU�XV�LQ�WKH�ILUVW�
KDOI��1RUWK�WRUUHQV�VKRZHG�VRPH�ILJKW�DIWHU�WKH�EUHDN�DQG�SXW�D�FRXSOH�RYHU�WKH�OLQH��EXW�-XDQ�3DEOR�URXQGHG�RXW�D�
JRRG�GD\�IRU�WKH�ER\V�WR�D�ILQDO�VFRUH�RI�2&����-�17���� 
 
:H�ZHOFRPH�D�ZHHN�RII�QH[W�ZHHN�WR�OHW�XV�VWUDWHJLVH�DW�D�SXE�LQ�WRZQ�IRU�RXU�QH[W�JDPHV�DKHDG� 
 
&KHHUV 
$OH[�-HIIULHV         7KDQN�\RX�IRU�3KRWRV��$OH[�:DOZ\Q 

7KLUG�*UDGH 
1RUWK�7RUUHQV����Y�2OG�&ROOHJLDQV��� 



 

5RXQG�� 

 

&RPH�RQ��ZKR�DPRQJVW�XV��DW�VRPH�WLPH�LQ�RXU�OLYHV��KDVQ
W�ZDQWHG�WR�EH�D�3LUDWH"�0DNLQJ�\RXU�RZQ�UXOHV��GHYLO�PD\�
FDUH�DWWLWXGH��WDNLQJ�RSSRUWXQLWLHV�DQG�ULVNV��6R�ZH�PDNH�RXU�ZD\�WR�WKH�3LUDWH�UHFUXLWLQJ�JURXQG�RQO\�WR�ILQG��WR�RXU�
VXUSULVH��WKDW�WKH�VKLS�LV�IXOO��/DVW�WLPH�ZH�WULHG�WR�MXPS�DERDUG�WKHUH�ZDV�ORWV�RI�VSDFH��%XW�WKH�ZRUG�LV�REYLRXVO\�RXW�
DQG�3RUW�$GHODLGH�KDG�WKHLU����DQG�IXOO�EHQFK�RI�UHVHUYHV�-�VRPHWKLQJ�ZH�KDYHQ
W�VHHQ�IURP�WKHLU��
V�LQ�OLYLQJ�PHPRU\��
1R�UHSULHYH�WKHQ��DV�SOD\HUV�KHDGHG�RII�DIWHU�KDOI�WLPH�WR�SOD\�XS�LQ�WKH��V��1R�UHSULHYH�HLWKHU�RQ�SXUH�ILWQHVV�JURXQGV��
,Q�IDFW�WKHUH�ORRNHG�WR�EH�VRPH�VHULRXV�XQLWV�UHDG\�WR�JR��:H��RQ�WKH�RWKHU�KDQG��ZHUH�DUH�SUHVV�JDQJLQJ�EORNHV���
VKXIIOLQJ�WKH�SDFN�DQG�ZDLWLQJ�IRU�WKH�FDYDOU\�WR�DUULYH�IURP�'U\�&UHHN��$OO�WKH�FRVW�RI�HDUO\�VHDVRQ�LQMXULHV�DQG�WKH�
UDPSDQW�FRYLG�LQ�LWV�YDULRXV�GLVJXLVHV�� 
 
:H�JHW�XQGHUZD\�DQG�SUHWW\�VRRQ�LW
V�FOHDU�WKDW��IRU�DOO�WKH�WKDW�WKHUH
V�QHZ�3LUDWHV��LW�WKH�VDPH�ROG�JDPH�SODQ��$QG�
ZK\�QRW��WKH\
UH�ELJ�PHQ��3RUW�SOD\HG�XS�WKH�PLGGOH�:H�WULHG�WR�SOD\�RXW�ZLGH� �7KHUH�ZDV�DQ�RQJRLQJ�EDWWOH�LQ�WKH�
VFUXP�DQG�5LDG\�3HUGDQD�DQG�0DNLVVDF�/DSZRUWK�GLG�ZHOO�WR�KROG�XS�WKH�IURQW�URZ��DQG�EHWZHHQ�WKHP��7RP�'HDNLQ��
7KH�EDFN�DQG�IRUWK�RI�WKH�ILUVW����PLQXWHV�ZDV�HQGHG�ZKHQ�ZH�ZHUH�DZDUGHG�D�SHQDOW\�ZLWKLQ�NLFNLQJ�UDQJH��-LPP\�
+RSNLQVRQ��SOD\LQJ�DW�)O\�+DOI�WKLV�ZHHN��SXW�WKH�EDOO�RYHU�WKH�GRW�IRU�RXU�ILUVW�SRLQWV�� 
 
7KH�SHQDOW\�ZDV�DFFRPSDQLHG�E\�D�<HOORZ�FDUG��7KDW�DQG�PRUH�FRKHUHQFH�LQ�RXU�SOD\�VKRZHG�LQ�WKH�PLQXWHV�OHDGLQJ�
XS�WR�KDOIWLPH��:H�HQMR\HG�D�JRRG�SHULRG�RI�SRVVHVVLRQ�DQG�LWV�2VFDU�*HKDQ��SOD\LQJ�LQ�WKH�%DFNV��ZKR�ILQLVKHV�RII�D�
JUHDW�EXLOG�XS�ZLWK�D�VWURQJ�WU\��-LPP\
V�ERRW�ZDV�KRW��XQOLNH�WKH�ZHDWKHU��DQG�KH�NLFNHG�WKH�FRQYHUVLRQ��WKH�ILUVW�RI�
WKUHH�SOXV�WZR�SHQDOWLHV��1RW�D�PLQXWH�ODWHU�2VFDU�LV�SXW�RYHU�WKH�WU\�OLQH�DJDLQ�����-�QLO�DW�KDOIWLPH�� 
 
7KH�3LUDWHV�DUH�QRW�WKH�HDV\�EHDWV�RI�GD\V�JRQH�E\��7KH\�FDPH�RXW�UHIUHVKHG�IURP�KDOIWLPH�DQG�ZKLOH�ZH�ZHUH�JHWWLQJ�
VRUWHG�WKH\�VFRUHG�D�QLFH�WU\�EXW�ZHUH�XQDEOH�WR�FRQYHUW�LW��3HUKDSV�RQH�RI�WKH�HQGHDULQJ�FKDUDFWHULVWLF�RI�3LUDWHV�LV�D�
�SHUKDSV�XQGHVHUYHG��WHQGHQF\�WR�LOO�GLVFLSOLQH��%RWK�VLGHV�KDG�WKHLU�VKDUH�RI�SUREOHPV�DW�WKH�EUHDN�GRZQ��)RUWXQDWHO\�
IRU�XV�3RUW�LQIULQJHG�ZLWKLQ�NLFNLQJ�GLVWDQFH�DQG�-LPP\�WRRN�WKH�WKUHH�SRLQWV��3RUW�ZHUH�SUHVVLQJ�EXW�D�PDJQLILFHQW�UXQ�
IURP�/RXLV��)XOO�%DFN��VWDUWLQJ�GHHS�LQ�RXU�RZQ�KDOI��FOHDUHG�D�FRXSOH�RI�GHIHQGHUV�GRZQ�WKH�ULJKW�ZLQJ�DQG�KH�HQGHG�
XS�VR�PXFK�LQ�WKH�FOHDU�WKDW�KH�KDG�QR�SUREOHP�WRXFKLQJ�WKH�EDOO�GRZQ�XQGHU�WKH�SRVWV��$Q�HDV\�FRQYHUVLRQ�IROORZHG��
:LWK����PLQXWHV�WR�SOD\�WKH����-���OHDG�VHHPHG�FRPIRUWDEOH��HYHQ�XQDVVDLODEOH��$QG�WKHQ�WKH�UDLQV�FDPH�-��������������
KRUL]RQWDOO\��7KH�EDOO�QRZ�VOLSSHU\��WKH�SOD\HUV�QRZ�VOLSSHU\��DQG�VXGGHQO\�WKH�JDPH�VHHPHG�DW�YHU\�UHDO�ULVN�RI������
VOLSSLQJ�DZD\�WRR��:H�ZHUH�KXQWLQJ�IRU�WKH�WKH�ERQXV�SRLQW�IRXUWK�WU\�EXW�LW�ZDV�3RUW�WKDW�VFRUHG��:KHQ�WKH\�IROORZHG�
WKDW�XS���PLQXWHV�ODWHU�ZLWK�DQRWKHU�WU\�ZH�FRXOG�RQO\�EH�JUDWHIXO�IRU�WKHLU�RII�WDUJHW�NLFNLQJ��,W�ZDV�SUHWW\�FOHDU�WKDW�3RUW���
XQGHUVWRRG�WKDW�WKH\�KDG�DQ�RSSRUWXQLW\�WR�VFRUH�IRXU�WULHV�WRR�DQG�ZHUH�LQWHQW�RQ�LW��,Q�WKH�HQG�ZH�GLG�HQRXJK�WR�KROG�
WKHP�RXW� XQWLO�WKH�ILQDO�ZKLVWOH�EOHZ��7KH�ILQDO�VFRUH����-���ZDV�ZHOO�HDUQHG�EXW�WKHUH
V�QR�GHLJQLQJ�WKDW�WKH�3LUDWHV�
JDYH�WKHLU�VXSSRUWHUV�SOHQW\�WR�FKHHUV�IRU�� 
 
2QFH�DJDLQ�WKHUH�ZDV�WHUULILF�KHDUW�VKRZQ�E\�RXU�PDQ\�\RXQJ�SOD\HUV�-�H[SHULHQFH�DQG�FRQILGHQFH�EXLOGLQJ�ZLWK�HYHU\�
PDWFK��0DNLVVDF�OHDG�D�JRRG�SHUIRUPDQFH�IURP�DOO�RI�WKH�IRUZDUGV��0D[�0RQIULHV�ZDV�VKDUS�EHKLQG�WKH�VFUXP�DQG�DW�
WKH�PRVWO\�IUHQHWLF�UXFNV��%HVW�RQ�JURXQG�ZDV�/RXLV��:HOO�GHVHUYHG�IRU�KLV�FDOPQHVV�LQ�WKH�ODVW�OLQH�RI�GHIHQFH��VRPH�
WUXHO\�FRXUDJHRXV�WDFNLQJ�DQG�WKDW�ZRQGHUIXO�WU\�� 
 
2OG�&ROOHJLDQV       3RUW�$GHODLGH 
7ULHV������2VFDU�*HKDQ������/RXLV�:DXFKRSH�����  7ULHV������� 
3HQDOW\�*RDOV����� -DPHV�+RSNLQVRQ�����   3HQDOW\�*RDOV�����    
&RQYHUVLRQV������-DPHV�+RSNLQVRQ�����   &RQYHUVLRQV������ 7KDQN�\RX�IRU�3KRWRV��$OH[�:DOZ\Q 

3UHPLHU�5HVHUYH�*UDGH 
3RUW�$GHODLGH����Y�2OG�&ROOHJLDQV��� 



 

5RXQG�� 

 

+HDY\�UDLQ�VHW�LQ�MXVW�EHIRUH�NLFN-RII�DQG�NHSW�XS�IRU�PXFK�RI�WKH�ILUVW�KDOI��OLPLWLQJ�WKH�HIIHFWLYHQHVV�RI�WKH�UXQQLQJ���
UXJE\�HDFK�RI�3RUW�$GHODLGH�DQG�2OG�&ROOV�ZHUH�WU\LQJ�WR�SOD\� �)RU�WKH�PRVW�SDUW�2OG�&ROOV�NHSW�RQ�WRS�RI�WKH�GHIHQFH�
DJDLQVW�DQ�RSSRVLWLRQ�ZLWK�D�VWURQJ�UXJE\�OHDJXH�EDVH�DQG�VW\OH��EXW�RQ�RIIHQFH�WULHG�WR�GR�WRR�PXFK�WRR�TXLFNO\������
UHVXOWLQJ�LQ�HUURUV�DQG�GURSSHG�EDOO�WKDW�FRPSURPLVHG�YDULRXV�DWWDFNV�GRZQ�WKH�ZLQJV�DQG�LQ�3RUW¶V�UHG-]RQH� � 
 
7RZDUGV�WKH�HQG�RI�WKH�KDOI�2OG�&ROOV�FRQFHGHG�VHYHUDO�TXLFN�SHQDOWLHV�WKDW�SXVKHG�3RUW�XS�RQ�DWWDFN�LQ�WKH���� �7KH\�
KHOG�RXW�RQ�WKH�WU\OLQH�IRU�PXOWLSOH�SKDVHV��EXW�XOWLPDWHO\�3RUW�EXUURZHG�WKHLU�ZD\�RYHU�WKH�OLQH�IRU�WKH�RQO\�WU\�RI�WKH�
KDOI��OHDYLQJ�2OG�&ROOV�WUDLOLQJ���–���DW�WKH�EUHDN�� 
 
2OG�&ROOV�FKDQJHG�WKH�IRFXV�LQ�WKH�VHFRQG�KDOI�ZLWK�7UHQW�DQG�0F.LQOH\�NLFNLQJ�IRU�WHUULWRU\�DQG�IRUFLQJ�3RUW�WR�FOHDU�IRU�
D�QHW�JDLQ� �.LOOLFN�DQG�+DUGLQJ�DOVR�EHJDQ�WR�GRPLQDWH�WKH�3RUW�6FUXP��ZLWK�:DUG�DQG�5REHUWVRQ�D�FRQVWDQW�WKUHDW�WR�
SLOIHU�3RUW¶V�OLQH-RXWV� �$ERXW����PLQXWHV�LQ�LW�SDLG�RII�DV�WKH�IRUZDUGV�NHSW�EDOO�LQ�WLJKW�WR�GULYH�IURP�WKH����WR�WKH�WU\OLQH��
WKHQ�WKH�EDFNV�ZHQW�OHIW�ZKHUH�7UHQW�FXW�WR�+RSNLQVRQ�ZKR�VOLG�RYHU�LQ�WKH�OHIW�FRUQHU�� 
 
3RUW�SXW�LQ�D�ORQJ�UHVWDUW�DQG�NHSW�SOD\�LQ�WKH�2OG�&ROO¶V�KDOI�EXW�VWUXJJOHG�WR�UHILQH�SUHVVXUH�LQWR�SRLQWV��HYHQWXDOO\���
WDNLQJ�WKUHH�IURP�D�SHQDOW\� �)UDQFLV�SLQFKHG�D�3RUW�OLQHRXW�RQ�KDOIZD\�WR�SXW�2OG�&ROOV�RQ�WKH�IURQW�IRRW��WKHQ�VWURQJ�
UXQV�IURP�(GJDU��/LQFROQ�DQG�7\OHU�WRRN�SOD\�QHDU�WR�WKH�SRVWV� �7KH�IRUZDUGV�SLOHG�LQ�DQG�%UHQGHQ�GURYH�RYHU�ZLWK�WKH�
SDFN�IRU�D�WU\��LQ�JRRG�SRVLWLRQ�IRU�7UHQW¶V�FRQYHUVLRQ�DQG�D�QDUURZ�OHDG�� 
 
3RUW�DJDLQ�RSWHG�WR�NLFN�ORQJ��EXW�0F.LQOH\¶V�UHSO\�SXW�WKHP�EDFN�EHKLQG�WKHLU����DQG�WKH�FKDVH�IURP�+RSNLQVRQ�IRUFHG�
D�SDQLFNHG�IRUZDUG�SDVV�DQG�HUURU�IURP�WKH�ZLQJHU� �%XUJHVV�FRQWUROOHG�WKH�EDOO�DW�WKH�EDFN�RI�WKH�VFUXP��VHWWLQJ�WKH�
IRUZDUGV�WR�GULYH�XS�WR�WKH�OLQH�DQG�:DUG�SLURXHWWHG�RII�WKH�EDFN�RI�D�UXFN�IRU�D�ZHOO-HDUQHG�WU\�DQG����–����SRLQWV���
EXIIHU�� 
 
2OG�&ROOV�JRW�RQ�WKH�ZURQJ�VLGH�RI�WKH�ZKLVWOH�DJDLQ�ODWH�LQ�WKH�KDOI��JLIWLQJ�3RUW�WHUULWRU\�DQG�WKH\�FODZHG�EDFN�DQRWKHU�
WU\�DIWHU�SUHVVXULQJ�LQ�WKH����FORVH�WR�WKH�OLQH� �,Q�WKH�ODVW�KHFWLF�PRPHQWV�3RUW�ZDV�LQ�D�VLPLODU�SRVLWLRQ�DQG�RQ�WKH���
DWWDFN�LQ�WKH�����EXW�5REHUWVRQ�ORFNHG�LQ�D�YLWDO�UXFN�WXUQRYHU��DOORZLQJ�WKH�EDFNV�
WR�FOHDU�DQG�VHFXULQJ�WKH�ZLQ�� 
 
7ULHV��-LP�+RSNLQVRQ��%UHQGHQ�+DUGLQJ��5K\V�:DUG� 
&RQYHUVLRQV��7UHQW�2UPVE\����� 
3HQDOWLHV������ 
%HVW�3OD\HUV��$QGUHZ�%XUJHVV��%UHQGHQ�+DUGLQJ��5K\V�:DUG��/XNH�5REHUWVRQ� 
7KDQN�\RX�IRU�3KRWRV��$OH[�:DOZ\Q 

3UHPLHU�*UDGH 
3RUW�$GHODLGH����Y�2OG�&ROOHJLDQV��� 



 

2&�1HZV 

 

:LWK�WKH�UHFHQW�IDQWDVWLF�DQQRXQFHPHQW�UHJDUGLQJ�ERWK�WKH�:DOODURRV�DQG�WKH�:DOODELHV�VHW�WR�
SOD\�DW�WKH�$GHODLGH�2YDO�RQ�WKH���WK�$XJXVW������IUHVK�LQ�RXU�PLQGV�-�LW�LV�ZLWK�SOHDVXUH�WKDW�
ZH�FDQ�UHSRUW�WKDW�RXU�ZRPHQV�WHDP�ZHUH�SULYLOHJHG�WR�ZHOFRPH�6HUD�1DLTDPD�IURP�WKH�
%XLOGFRUS�:DOODURRV�DW�WKHLU�WUDLQLQJ�VHVVLRQ�ODVW�ZHHN�� 
 
6HUD�ZDV�LQ�$GHODLGH�ODVW�ZHHN�ZLWK�1DWKDQ�*UD\�IRU�D�MXQLRU�FRDFKLQJ�FOLQLF�DQG�+HDG�&RDFK�
-XVWLQ�(OGHU�LQ�FRQMXQFWLRQ�ZLWK�/HHVD�.HQQ\�IURP�586$�RUJDQLVHG�D�VHVVLRQ�ZLWK�6HUD�WKDW�
LQFOXGHG�4	$�DQG�FKDW�ZLWK�WKH�2&�:RPHQ¶V�WHDP��DV�ZHOO�DV�6HUD�UXQQLQJ�D�GULOO�ZLWK�WKH�
JLUOV�DQG�SURYLGLQJ�VRPH�IHHGEDFN�IRU�WKH�SOD\HUV��7KH�VPLOH\�IDFHV�LQ�WKHLU�SLFWXUH�ZLWK�6HUD�
FRQILUPV�WKDW�JLUOV�KDG�D�JUHDW�QLJKW� 
 
6SHFLDO�WKDQNV�WR�+XJK�6KHSSDUG�DQG�-HUHP\�7XVWLQ�IRU�IDFLOLWDWLQJ�WKH�VHVVLRQ�DOVR�� 

7UDLQLQJ�ZLWK�:DOODURRV�6HUD�1DLTDPD 



 

2&�1HZV 

 

62&,$/ 

)$0,/<�%2*$1�%,1*2�� 
:KHQ"� 6DWXUGD\��WK�-XQH������ 
:KHUH"� 2&58)&��7UHJHQ]D�2YDO� 
7LPH�"� ���SP� 
)RRG"� %<2�%RJDQ�3ODWWHU� 
'ULQNV"� %DU�ZLOO�EH�RSHQ� 
&RVWV"� ����SHU�KHDG�-� 
 3D\�RQ�WKH�GRRU�RU�RQOLQH�VKRS�RQ�RXU�ZHEVLWH� 
 

3UL]HV�IRU�WKH�EHVW�GUHVVHG�%2*$1� 
*UHDW�3UL]HV���)XQ�IRU�$OO�� 

3OHDVH�QRWH�QXPEHUV�OLPLWHG�WR�����SHUVRQV�VR�ERRN�HDUO\�WR�DYRLG�GLVDSSRLQWPHQW�� 

:KHUH"� 2&58)&��7UHJHQ]D�2YDO� 
)RRG"� 6XPSWXRXV���FRXUVH�PHDO�SURYLGHG� 
'ULQNV"� %DU�ZLOO�EH�RSHQ��%XEEOHV�RQ�$UULYDO 
&RVWV"� ����SHU�KHDG� 
7LFNHWV" DRPHYHQWV�HYHQWVDLU�FRP�ROG-FROOV-IDVKLRQ- 
   VKRZGRZQ�WLFNHW-SRUWDO�6LWH�5HJLVWHU� 
  

6LOHQW�$XFWLRQ�DQG�5DIIOH�3ULL]HV 
$OO�ZHOFRPH�WR�WKH�IDPLO\�IULHQGO\�HYHQW� 

3OHDVH�QRWH�QXPEHUV�OLPLWHG�WR�����SHUVRQV�VR�ERRN�HDUO\�WR�DYRLG�GLVDSSRLQWPHQW�� 



 

0HHW�RXU�0HPEHUV 

5RXQG�� 

0HHW�RXU�0HPEHU�-�'DYH�3KLOOLSV 
 
,I�\RX�FRXOG�EH�D�VXSHUKHUR��ZKR�ZRXOG�\RX�EH"�,URQPDQ��EHFDXVH�RI�DOO�WKH�FRRO�WR\V� 

:KR�LV�\RXU�IDYRXULWH�PRYLH�FKDUDFWHU"�+DQV�*UXEHU� 

3LQHDSSOH�SL]]D�–�\XPP\�RU�\XFN\"�1R��QR��QR��QR��MXVW�QR 

:KDW�ZDV�\RXU�IDYRXULWH�IRRG�ZKHQ�\RX�ZHUH�OLWWOH"�7ZLVWLHV 

,I�RQO\�\RX�KDG�PRUH�OHLVXUH�WLPH��KRZ�ZRXOG�\RX�VSHQG�LW"�6OHHS 

:KDW�ZDV�\RXU�ILUVW�MRE"�3L]]D�'HOLYHU\�'ULYHU� 

:KDW�LI�\RX�FRXOG�VD\�RQH�VHQWHQFH�WR�HYHU\�SHUVRQ�LQ�WKH�ZRUOG�DQG�WKH\�ZRXOG�DOO�OLVWHQ"� 

:KDW�ZRXOG�\RX�WHOO�WKHP" 

,�WKLQN�HYHU\ERG\�MXVW�QHHGV�WR�FDOP�GRZQ�D�QRWFK���5HOD[��WDNH�LW�HDV\�DQG�GRQ¶W�JHW�WRR�KXQJ�XS�RQ�WKH�OLWWOH�WKLQJV� 

:KDW�GR�\RX�WKLQN�&RPPXQLW\�6SRUW�GRHV�IRU�WKH�FRPPXQLW\"�&RPPXQLW\�VSRUW�LV�JUHDW�ZD\�IRU�XV�DOO�WR�FRPH�WRJHWKHU��WR�EH�SDUW�RI�����
VRPHWKLQJ�ELJJHU�WKDQ�MXVW�XV���0RGHUQ�OLIH�LV�VR�LVRODWLQJ�QRZ�DQG�FRPPXQLW\�VSRUW�JLYHV�RQH�SODFH�ZKHUH�ZH�FDQ�EH�LQFOXGHG�DQG�D�YDOXHG�SDUW�
RI�WKH�FRPPXQLW\�DV�ZHOO�DV�SURPRWLQJ�D�KHDOWK\�DFWLYH�OLIHVW\OH� 
:KDW�DWWUDFWV�\RX�WR�2OG�&ROOHJLDQV�5XJE\�&OXE"�,W¶V�WKH�VHQVH�RI�ZHOFRPLQJ�FRPPXQLW\�ZH�KDYH�KHUH���(YHU\RQH�KDV�DOZD\V�MXVW�EHHQ�VR�
IULHQGO\���,W�GLGQ¶W�PDWWHU�LI�\RX�ZHUH�MXVW�VWDUWLQJ�RXW��DQ�ROG�YHWHUDQ�WKDW¶V�EHHQ�DURXQG�IRUHYHU��RU�D�VXSHUVWDU�SOD\HU�–�WKH�YDOXH�DQG�ZHOFRPH�\RX�
IHHO�LV�MXVW�WKH�VDPH���)RU�DOO�DJHV�IURP�WKH�YHU\�\RXQJHVW�WR�WKH�YHU\�ROGHVW��LW�MXVW�IHHOV�OLNH�IDPLO\� 
+RZ�GLG�\RX�JHW�LQYROYHG�LQ�2OG�&ROOHJLDQV�5XJE\�&OXE"�+DYLQJ�PRYHG�WR�$GHODLGH�D�\HDU�RU�VR�SULRU��,�ZDV�NHHQ�WR�JHW�EDFN�LQWR�SOD\LQJ���
$W�WKH�WLPH�ZH�ZHUH�OLYLQJ�QRW�IDU�IURP�WKH�FOXE�DQG�VRPHRQH�LQ�WKH�ORFDO�DUHD�VXJJHVWHG�,�FRPH�GRZQ�DQG�FKHFN�LW�RXW���/LYLQJ�QHDUE\�JRW�PH�
LQYROYHG��EXW�WKH�DZHVRPHQHVV�RI�WKH�FOXE�DQG�HVSHFLDOO\�WKH�SDVVLRQDWH�SHRSOH�NHSW�PH�WKHUH�DOO�WKHVH�\HDUV� 



 

6SRQVRU�RI�WKH�:HHN 

7LPH�WR�PHHW�7RP�-RKQVWRQ� 
 

,I�\RX�FRXOG�EH�D�VXSHUKHUR��ZKR�ZRXOG�\RX�EH"�6XSHUPDQ�–�ZHDUV�EOXH�DQG�UHG��DQG�SUREDEO\�1R������ 
 
:KR�LV�\RXU�IDYRXULWH�PRYLH�FKDUDFWHU"�5RFN\��VSHFLILFDOO\�5RFN\�,9«�WUDLQLQJ�LQ�6LEHULD�PRQWDJH� 
 
3LQHDSSOH�SL]]D�—�\XFN\�RU�\XPP\"�<XP�–�EHWWHU�DIWHU�EHHUV 
 
:KDW�ZDV�\RXU�IDYRXULWH�IRRG�ZKHQ�\RX�ZHUH�OLWWOH"�%%4�VQDJV�–�QRW�PXFK�KDG�FKDQJHG� 
 
,I�RQO\�\RX�KDG�PRUH�OHLVXUH�WLPH��KRZ�ZRXOG�\RX�VSHQG�LW"�7UDYHOOLQJ�DQG�FDPSLQJ�ZLWK�WKH�NLGV 
 
:KDW�ZDV�\RXU�YHU\�ILUVW�MRE"�7UROOH\�ER\��%L-/R�VXSHUPDUNHW�$OVWRQYLOOH 
 
:KDW�ZDV�WKH�PRVW�UHZDUGLQJ�H[SHULHQFH�RI�\RXU�FDUHHU"�+HOSLQJ�SHRSOH�ZKR�QHHG�LW��WKURXJK�ODZ�DQG�GLVDELOLW\�ZRUN� 
 
:KDW�LV�\RXU�GUHDP�FDU"�$XGL�56��ZDJRQ�–�RU�ZKDWHYHU�0DUN�-RKQVRQ�GULYHV 
 
:KDW�RU�ZKR�PDNHV�\RX�ODXJK�WKH�PRVW"�0\��\U�ROG�0ROO\�–�D�QDWXUDO�SHUIRUPHU���7KH�³2&�´��WKLUGV��PHVVHQJHU�WKUHDG�LV�D�FORVH�VHFRQG�–�

UHOLDEO\�HQWHUWDLQLQJ��QRW�PXFK�ILW�IRU�SULQW 
 
:KDW�LI�\RX�FRXOG�VD\�RQH�VHQWHQFH�WR�HYHU\�SHUVRQ�LQ�WKH�ZRUOG�DQG�WKH\�ZRXOG�DOO�OLVWHQ"�:KDW�ZRXOG�\RX�WHOO�WKHP"�5HOD[��VWRS�ILJKWLQJ��

KXJ�D�GROSKLQ��SHDFH�DQG�ORYH�HWF� 
 
:KDW�GR�\RX�WKLQN�&RPPXQLW\�VSRUW�GRHV�IRU�WKH�FRPPXQLW\" 
7KH�VLQJOH�EHVW�FRQWULEXWRU�WR�D�VWURQJ�FRPPXQLW\�–�LPSURYLQJ�VRFLDO�WLHV��KHDOWK��ZHOOEHLQJ��HTXDOLW\��FRQILGHQFH��HGXFDWLRQ��GROSKLQ�KXJJLQJ�

HWF� 
 
:KDW�DWWUDFWV�\RX�WR�2OG�&ROOHJLDQV�5XJE\�&OXE" 
0\�ILUVW�LPSUHVVLRQ�RQ�D�WULS�IURP�6\GQH\��YLVLWLQJ�WKHP�JLUOIULHQG��QRZ�ZLIH��–�WKH�IDPLOLHV��NLGV��ROGLHV��ILUHSODFH��PHPRUDELOLD�HWF���$QG�QRZ�,�

UHDOO\�VHH�WKH�LQFOXVLYHQHVV�DQG�FDPDUDGHULH��DW�DOO�OHYHOV���$OZD\V�ZHOFRPLQJ�WR�QHZFRPHUV��JUHDW�VHQVH�RI�KLVWRU\�DQG�SXUSRVH� 
 
+RZ�GLG�\RX�JHW�LQYROYHG�ZLWK�2OG�&ROOHJLDQV�5XJE\�&OXE" 
$IWHU�D�IHZ�\HDUV�LQ�WKH�6$�ZLOGHUQHVV��%ULJKWRQ��586$�ODZ\HU�DQG�HYHQ�&ULSSOHG�&URZV��–�,�ZDQWHG�WR�FRPPLW�WR�D�FOXE�ZLWK�P\�ER\�+DUU\���

+H�ZDQWHG�WR�SOD\�KLV�ILUVW�\HDU�RI�UXJE\�DQG�,�ZDQWHG�WR�SOD\�P\�ODVW���WKDQNV�2&�«��EXW�ZK\�DP�,�VWLOO�RQ�WKH�PHVVHQJHU�WKUHDG"� 

$W�-RKQVWRQ�/HJDO���$GYLVRU\� ZH�UHVROYH�GLVSXWHV�DQG�PDQDJH�ULVN�IRU�LQGLYLGXDOV�DQG����
RUJDQLVDWLRQV� �,Q�EXVLQHVV��JRYHUQPHQW��FRPPXQLW\�DQG�VSRUW� �,Q�DQG�RXW�RI�FRXUW� �:H�����
SURYLGH�FOHDU��DFFXUDWH�DQG�UHDOLVWLF�DGYLFH�LQ�DQ�HDV\��FRPPHUFLDO�DQG�FRVW-HIIHFWLYH��������

PDQQHU� �:H�DGYLVH�DQG�SURWHFW�RXU�FOLHQWV�DVWXWHO\��WKRURXJKO\�DQG�ZLWK�WKHLU�ELJ�SLFWXUH�LQ�
PLQG��)URP�6\GQH\��EDVHG�LQ�$GHODLGH��ZH�VHUYLFH�FOLHQWV�LQ�6$��16:�DQG�9LFWRULD�� 

 
 

ZZZ�MODJURXS�FRP�DX 
WRP#MODJURXS�FRP�DX 

��������������� 
���0DHVEXU\�6WUHHW��.HQVLQJWRQ�6$������ 



 

 

%XVLQHVV�3DUWQHUV����� 

 

7KDQN�\RX�WR�WKH�IROORZLQJ�FRPSDQLHV�IRU�VXSSRUWLQJ� 
2OG�&ROOHJLDQV�58)&�ZLWK�D�*ROG�6SRQVRUVKLS 



 

%XVLQHVV�3DUWQHUV����� 

7KDQN�\RX�WR�WKH�IROORZLQJ�FRPSDQLHV�IRU�VXSSRUWLQJ� 
2OG�&ROOHJLDQV�58)&�ZLWK�D�6LOYHU�6SRQVRUVKLS 



 

%XVLQHVV�3DUWQHUV����� 

7KDQN�\RX�WR�WKH�IROORZLQJ�FRPSDQLHV�IRU�VXSSRUWLQJ� 
2OG�&ROOHJLDQV�58)&�ZLWK�D�%URQ]H�6SRQVRUVKLS 

7KDQN�\RX�WR�WKH�IROORZLQJ�FRPSDQLHV�IRU�VXSSRUWLQJ� 
2OG�&ROOHJLDQV�58)&�ZLWK�D�&RSSHU�6SRQVRUVKLS 



 

 

6HDVRQ�'UDZ 



 

 

&OXE�'LDU\���2&�6DYH�WKH�'DWH 

 

$OO�)XQFWLRQV�DW�7UHJHQ]D�2YDO�XQOHVV�QRWHG�RWKHUZLVH 
'LDU\�'DWHV�ZLOO�EH�DGGHG�WR�HDFK�1HZVOHWWHU 

 
   
 
-XQH 
�WK� 6DWXUGD\ ����SP 2S-VKRS�%LQJR—)DPLO\�1LJKW� 
    
��WK� )ULGD\ ����SP 2OG�&ROOHJLDQV�)DVKLRQ�6KRZGRZQ�	�'LQQHU� 
 
��WK� 6DWXUGD\ ����SP 2OG�&ROOHJLDQV��VW�*UDGH�DQG�/LIH�0HPEHUV�'LQQHU� 
   �'HWDLOV�WR�FRPH� 
 
��WK 6DWXUGD\ ����SP -XQLRU�0RYLH�1LJKW�8�V�WR�8��V� 
   �'HWDLOV�WR�FRPH� 
 
��WK� 6XQGD\ 7%$ 2OG�&ROOHJLDQV�-XQLRU�&KDOOHQJH�'D\� 
   �'HWDLOV�WR�FRPH� 
 
-XO\ 
�UG 6XQGD\ 7%$ &ULSSOHG�&URZV�*DPH� 
 
�WK 6DWXUGD\ 7%$ %RE�%XUJHVV�/DGLHV�'D\��2OG�&ROV�Y�%ULJKWRQ�� 
 
��UG 6DWXUGD\ 7%$ 5HFRQFLOLDWLRQ�5RXQG��#�KRPH�DJDLQVW�6RXWKV�� 
   %HHU�3RQJ��2OG�&ROV�Y�3RUW�$GHODLGH�� 
 
$XJXVW 
�WK 6DWXUGD\ 7%$ .DUDRNH�1LJKW��2OG�&ROV�Y�6RXWKV�� 
 
��WK ���������6DWXUGD\ ������7%$  ��WK�*DOD�%DOO�#�7KH�1DWLRQDO�:LQH�&HQWUH 
 
 
 
 
 



 

 
 

2OG�&ROOHJLDQV�0HDOV 

 

 
0HDOV�DUH�FRQWLQXLQJ�WKLV�ZHHN—WDNHDZD\�DYDLODEOH�� 
 
0HDOV� 
�YDU\�ZHHN�WR�ZHHN��SOHDVH�VHH�)DFHERRN�SRVWV�� 
#�����RU�����ZLWK�D�EHHU�RU� 
���IRU�D�KDOI���&KLOG�SRUWLRQ��:HGQHVGD\V�RQO\�� 
 
$OVR�DYDLODEOH�ZLOO�EH� 
 
+RW�&KLSV�#���� 
)UHVK�)UXLW�VDODG�&XSV�#���� 
(Q]R�0HDOV�ZLWK�9HJHWDULDQ�DQG�9HJDQ�2SWLRQV�#����� 
(Q]R�7LUDPLVX�#���� 
 
 

�&OXE�0HUFKDQGLVH 

 5()(5�72�3$*(6���$1'���2)�7+,6�1(:6/(77(5�)25�
2¶1(,//6�/(,685(:($5�5$1*( 

 
,W¶V�D�ZKROH�ORW�HDVLHU�QRZ���$�6KRS�IDFLOLW\�KDV�EHHQ�DGGHG�WR�WKH�2OG�������
&ROOHJLDQV�ZHE-VLWH� 
 
6LQFH�&RYLG-���ZH�KDYH�DOO�EHFRPH�YHU\�IDPLOLDU�ZLWK�SXUFKDVLQJ�LWHPV�RQ-
OLQH��1RZ�ZH�FDQ�DFFHVV�RXU�0HUFKDQGLVH�YLD�WKH�2&�6+23�IDFLOLW\��ZLWK�WKH�
DELOLW\�WR�SD\�GLUHFW�ZLWK�FUHGLW�FDUG� 

 
'R�\RX�QHHG�D�QHZ�%HDQLH��8PEUHOOD��GULQN�ERWWOH��WLH��VWXEE\�
KROGHU��RU�VFDUI�� 
 
KWWSV���ROGFROOHJLDQV�UXJE\�VKRS 
 
:DWFK�WKLV�VSDFH��6SHFLDOV�ZLOO�EH�DQQRXQFHG� 
 
1HZ�LWHPV�ZLOO�EH�DGGHG���:KDW�ZRXOG�\RX�OLNH�WR�EH 
DEOH�WR�SXUFKDVH�LQ�\RXU�&OXE�&RORXUV" 
 



 

 
 

 

 

�����&RPPLWWHH 
2OG�&ROOHJLDQV� 
5XJE\�8QLRQ� 
)RRWEDOO�&OXE 

 
 
 

9LVLRQ�6WDWHPHQW� 
 

7R�EH�6RXWK�$XVWUDOLD¶V�OHDGLQJ�
DQG�PRVW�LQQRYDWLYH�5XJE\� 

8QLRQ�&OXE��D�VWURQJ� 
FRPPXQLW\�EDVHG�FOXE�ZLWK�D�

VSLULWHG�FXOWXUH� 
 
 
 

0LVVLRQ�6WDWHPHQW�� 
 

7R�EXLOG�D�IUDPHZRUN�WKDW� 
GHOLYHUV�VXVWDLQDEOH��ORQJ-WHUP�
VXFFHVV�RQ�DQG�RII�WKH�SLWFK�IRU�
2OG�&ROOHJLDQV�5XJE\�8QLRQ�
)RRWEDOO�&OXE�E\�LQFOXGLQJ�� 
HQJDJLQJ��HQFRXUDJLQJ�DQG� 
VXSSRUWLQJ�DOO�&OXE�PHPEHUV�
DQG�VXSSRUWHUV�LQ�HYHU\�DVSHFW�

RI�WKH�&OXE 
 
 
 

9DOXHV� 
 

· $FFRXQWDELOLW\ 
· +RQHVW\ 
· ,QFOXVLYLW\ 
· /R\DOW\ 

2OG�&ROOHJLDQV�&RPPLWWHH�IRU����� 
 

3UHVLGHQW�    5RE�&RVWDQ]R 
 
 

9LFH�3UHVLGHQW�   'DYH�3KLOOLSV 
 
 

7UHDVXUHU�    -DUURG�'HDNLQ 
 
 

6HFUHWDU\�    &KULV�.LOOLFN 
 
 

'LUHFWRU�RI�5XJE\�  'DQQ\�0F&DUWDQ 
 
 

'LUHFWRU�RI�-XQLRU�5XJE\�� 1DWH�6RV 
 
 

6HQLRU�	�-XQLRU�5HJLVWUDU� 0LNH�0DQXHO 
 
 

6HQLRU�6HOHFWRUV�   3HHW�$UQROG�	�'RXJ�0HLQ 
 
 

6RFLDO�&R-2UGLQDWRU�5RRPV� -R�5RJHUV 
 
 

*HQHUDO�&RPPLWWHH�0HPEHUV� -DPLH�3XQVKRQ�� 
      $OH[�.HUU-*UDQW 
      .DWH�7UOLQ 
 
6HQLRU�3OD\HUV�5HSUHVHQWDWLYHV� 0DUN�-RKQVRQ�� 
 6DPDGKL�0XKDQGLUDP�� 
 &KULV�%DUWOHWW��&KLSV� 
 
-XQLRU�3OD\HUV�5HSUHVHQWDWLYHV� +DQQR�'H�.OHUN� 
 6DVKD��$OH[DQGUD��+XPEOH� 
 -DPDUL�5HQQLH� 

3KRWRJUDSK\ 
:H�ZRXOG�OLNH�WR�DFNQRZOHGJH�DQG�
WKDQN�DOO�RXU�UHJXODU�SKRWRJUDSKHUV�� 

7KH\�FDSWXUH�RXU�VSHFLDO�PRPHQWV�
DQG�KHOS�XV�FUHDWH�2OG�&ROOHJLDQV�
PHPRULHV�WRJHWKHU�IRU�D�OLIHWLPH�� 

7KDQN�\RX��VR�PXFK 
$OH[�:DOZ\Q 

&DPHURQ�+D]]DUG 
0DUN�*UHHQ 

6WHSKHQ�%HKUHQV 
-RKQQ\�3UHWRULXV 

.DWH�5LFH 
%H[�(OOLV 

 
,W�LV�LPSHUDWLYH�IRU�DQ\RQH�ZKR�KDV�EHHQ�DW�D�WUDLQLQJ�
VHVVLRQ�DQG�KDV�WHVWHG�SRVLWLYH�IRU�&RYLG-���WKHUHDIWHU�
WKDW�WKH\�OHW�WKHLU�FRDFK�NQRZ�LPPHGLDWHO\� 
 
7KDQNV�LQ�DGYDQFH�RI�\RXU�RQJRLQJ�VXSSRUW� 
 
 

&29,'-���1RQ�1HJRWLDEOHV 


